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Exploration permits in Chile:
processing time is the main problem

A

ccording to the 2018
Exploratory Companies
Register, published by
the
Chilean
Copper
Commission (Cochilco in Spanish),
110 companies with exploration
projects have been identified in
Chile, where 74 are junior projects,
16 are medium-sized projects, 4 are
State, National Mining Company
(Enami in Spanish) and foreign state
projects, and 16 are joint venture
projects where the company sets
its budget independently of its
owners.
Only 51 of these 110 companies
reported activity during last year.
There are 300 exploration projects
associated with these companies,
and Cochilco reported that slightly
over half target copper (57%),
followed by gold (27%) then silver
(4%).
Earlier this year, Chile was ranked
as the sixth most interesting
country for mining investment,
according to the Fraser Institute
report. Chile has climbed 31 places
since 2016, but unfortunately
companies must overcome some
very significant hurdles, such as
obtaining various permits, in order
to execute an exploration project.
According
to
the
Good
Environmental Practices Manual
published by the National Mining
Society (Sonami in Spanish), "There
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is no single body of law that
regulates the environmental effects
of mining exploration, but rather a
series
of
laws,
regulations,
standards, resolutions and other
general and sectoral provisions,
which are applicable to the extent
that specific environmental factors
are affected.”
The corresponding national legal
framework
indicates
that
compliance is required with at least
15 conditions, depending on the
number of proposed platforms and
boreholes.
According to Supreme Decree 40
issued by the Ministry of the
Environment, which amends Law
19,300, exploration projects with
less than 40 platforms, including
their respective drill holes, from the
Arica and Parinacota Region to the
Coquimbo Region, do not need to
be submitted to the Environmental
Impact Assessment Service (SEIA in
Spanish). The same applies to
exploration projects with less than
20 platforms, including their
respective drill holes, from the
Valparaíso
Region
to
the
Magallanes and Chilean Antarctica
Region, including the Metropolitan
Region of Santiago.
Explorations that exceed these
platform and drill hole limits must
be submitted to the SEIA, with the
timing and planning that this

implies for mining exploration.
This aspect is so important that a
presidential mandate required the
National Productivity Commission
to undertake research in order to,
"Review and analyze the mandatory
regulations
that
apply
to
investment
projects
in
key
economic sectors, and propose
simplifications in critical areas,
while
maintaining
adequate
standards for sustainable growth.”
Its initial findings were published
last April, where it indicated that
the main problem associated with
processing permits is time.
Although there are many causes,
the evidence condensed these
down to three. The first is the
management of these services,
since the application to request 20
of the 23 permits cannot be
submitted digitally, 18 do not have
a platform to track the process, and
only one keeps the requester aware
of the status of his application.
A second cause is missing or
confusing regulations, as 225 of the
400 permits do not have defined
deadlines, which leaves these
processes open to arbitrary
pronouncements.
The third is the quality of the
information
provided
by
requesters, since inaccurate or
incomplete information generates
unnecessary clarifications that
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congest the service.
Response times
Regarding the permits that are
required in Chile to do exploration,
the associate attorney Benjamin
Pérez at Guerrero y Olivos said it is
very important to define the
exploration location and number of
platforms, which will define the type
of permits required in Chile for
exploration.
He said, "Basically a distinction is
made between the northern zone
and the rest of the country. In the
northern zone, if the project has 40
or more platforms, it must be
submitted to the SEIA, or if it has
less than that figure, but affects an
environmental protection area, or
may affect a local community, it
must be submitted to the SEIA."
He added that an advantage is that
all the environmental permits can
be requested using a single
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platform. He said, "For example, an
Environmental Impact Statement
can take from 8 to 12 months to be
processed, and an Environmental
Impact Study can take from 16 to 24
months. However, when the
Environmental Approval Resolution
(RCA in Spanish) is finally issued, it
will not only report whether the
project meets the requirements, or
whether other measures must first
be implemented, but also gives a
green light for other sectoral
permits. For example, changes in
land use, changes to water
channels. These permits have to be
requested from the Regional Health
Authority (Seremi in Spanish), etc.”
He explained that this refers to the
environmental component, and
then the RCA must be submitted to
public
agencies,
for
mixed
environmental
permits.
"An
authority cannot veto this permit
for environmental reasons, because

these have already been resolved.
This process highlights shortcomings
with respect to some public
agencies where responses can take
a year, or a year and a half.” He
added that it is very important for
the authority to understand that
these delays directly impact Chile’s
attractiveness to mining investors.
"It is vitally important to understand
the Fraser Report, but there are
environmental
or
community
factors that are considered when
evaluating a given jurisdiction. Chile
had become less attractive, due
legal uncertainty issues associated
with regulatory changes in recent
times
affecting
environmental
issues. But significant progress has
now been achieved, although there
is still much to be done.”
Mr.
Pérez
mentioned
that
exploration projects are generally
processed through Environmental
Impact Statements (DIA in Spanish),
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which is a less demanding
evaluation instrument than the EIA.
Although the DIA do not require
mandatory citizen participation,
they are increasingly acceptable if
there are people who require them.
The associate attorney Marco Zavala
at Guerrero y Olivos said that,
"Many times there is a lack of
communication
between
the
National Geology and Mining
Service (Sernageomin in Spanish)
and the environmental authority".
Mr. Zavala added that although it is
possible to request a DIA for under
40 exploration platforms, some
companies that are aware of this
option may still want to enquire
with the environmental authority
without submitting the project to
the SEIA, which is called a
pertinence enquiry.
Mr. Perez said, "There are critical
permits, for example the General
Water Directorate (DGA in Spanish)
takes a long time to grant permits,
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and not just for mining.”
Mr. Zavala said that despite this
process, in his experience these
procedures and the lost time have
not been a barrier to exploration
investments in Chile.
SUPER Platform
Both lawyers emphasized the
Government's announcement about
the SUPER platform, focused on the
status of permits for investment
projects.
SUPER will digitize sector permits
for the 29 public services involved in
processing investment projects.
These permits can be tracked
online, with the project holder
instantly notified of any changes to
the status of permits, thus
improving response times and
optimizing
communication
channels.
The platform will eventually be able
to process 204 sectorial permits. 40
permits will be processed in its

initial phase in 2018, then in 2020 a
further 80 will be added, and
another 84 in 2021.
Mr. Perez said, "If this Project
succeeds, we will be very pleased,
because at the moment it is
exhausting to go to the DGA, to the
Regional Health Authority, to the
Municipal Works Directorate, to
National Heritage, etc. Applications
for these permits must be
submitted to so many services."
GPS Office
They
mentioned
that
the
Management
of
Sustainable
Projects Office (GPS in Spanish) has
improved its processes, but has a
different focus. It presents certain
difficulties in developing specific
projects to the authorities.
Finally, Marco Zavala said that the
status of permits does not affect
decisions to explore in Chile. He
concluded that, "The country is
ranked number one in the region in
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terms of its attractiveness for
mining investment, but more
Greenfield
or
Brownfield
exploration is needed. This is our
Achilles heel, it needs more junior
company involvement."
Not everyone applies for permits
Andrés Devoto is the CEO at Grupo
Alianza, which is a company
dedicated to legal advice covering
areas such as environmental
assessments, local communities,
environmental
compliance
management
and
conflict
resolution. He indicated that at
initial exploration stages and when
the project is in very isolated areas,
companies often prefer not to apply
for permits, mainly because of the
long response time from some
agencies.
Mr. Devoto said, "Activities during
the first stage are rapid, superficial
inspections, where there is no
intervention that requires a permit,
except from the land owner, if this
is a private individual. If it is State
land that is fenced or has another
use, certain permits would have to
be obtained.”
The attorney added that exploration
begins well in advance by
identifying whether there are
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protected areas involved, any
easements, local communities,
other mining companies on the
same site, and other checks.
Mr. Devoto referred to the
Sustainable Exploration Panel, for
exploration
and
prospecting
companies that are members of
Sonami and the Mining Council, to
meet and discuss issues of mutual
interest, and that Grupo Alianza also
participates in this panel.
He said, "The interests of these
companies differ from those of the
general mining industry. Since
exploration is characterized by
being brief, by using temporary
facilities and by generally not
building any infrastructure, except
for roads, or requiring permanent
facilities. These companies enter
and leave the area because
generally there are no findings and
move on to explore elsewhere.
According to statistics, 1 out of
every 500 drill holes worldwide will
discover a prospect that may
become a mine.”
He also indicated that in many cases
companies prefer to amend their
plans to avoid interfering in sites,
especially
watercourses,
and
therefore do not have to request
permits from the DGA, because in

some cases, the response delay can
be between 1 year and 1 year and a
half. He said, "This disrupts all
project planning.”
According to Mr. Devoto, another
complex permit is for sanitary
facilities, which are related to the
accommodation areas. He said, "A
kitchen is associated with food
processing, which requires a food
establishment permit that is no
different from the permit required
by a restaurant in the city. These
permits are not intended for a
temporary
facility. Particularly
sewerage, where a septic tank
solution will also require a permit
and waste storage. These would
basically be sanitary permits for
accommodation, although such
facilities are generally lightweight
and temporary tents.”
There are other permits that
depend on how the facility will be
operated. He said, "If you are going
to extract water, you have to obtain
a right to use that water, but
generally this is resolved by bringing
water from somewhere else after
buying it from those who already
have such rights. This avoids
applying for a permit, especially if it
is only needed for 6 to 10 weeks
and will never be used again. Other
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permits will depend on whether
where roads pass through forested
areas or contains species that form
a xerophytic formation. In this case,
the respective permits must be
requested from Conaf, including an
extraction permit if the road passes
through native species that require
extracting
and
replanting.
Therefore, specialists in flora, fauna
and archaeology advise on the best
route for the road to minimize its
impact. The route is designed to
avoid breaking the regulations, and
to avoid requesting a permit.”
He explained that a problem arises
when changes cannot be made and
a permit must be requested, which
generally delays the project. Mr.
Devoto said, "What the geologist

wanted to do in three more months
is going to become six months
because of the permit.”
He added that if the deadlines for
responses to permit applications are
not met and these deadlines are
significantly delayed, exploration is
discouraged.
He said, "As a result the schedule
and budget increases. There is a
whole chain involved, where
contracts are agreed in advance and
if the permits are not approved,
then these contracts still have to be
paid, because machinery is idle.
There are issues regarding costs,
scheduling and subcontracting,
because exploration companies
don't have their own equipment,
everything is outsourced.”

Mr. Devoto concluded, "The ideal
solution for the sector would be for
exploration to have its own statute,
because
the
Mining
Safety
Regulations include it as an element
of the extractive mining industry,
but does not specifically regulate it.
A specific exploration regulation is
needed and it would be ideal if it
included an exploration register, so
that all the other secondary issues
that are important, but consume
many resources in applying for
these permits, could be absorbed
into this single register.”

Investors with a different vision

must have reached a very advanced
stage and have pre-feasibility and
hopefully feasibility."
Mr. Zavala added that Australia has
more funds to invest in exploration
at an earlier stage than the British.
He said, "We are talking to a couple
of funds that are examining such
exploration in Chile. These would be
Brownfield projects that already
have drill holes and have been explored, but that require more funds
to reach the next phase.”
Meanwhile, the associate attorney
Benjamin Perez at Guerrero y Olivos
believes that companies no longer
explore just for the sake of exploring. He said, "There is a slightly wider vision of what is achievable at an

advanced project, and that logic
brings up issues such as local communities and access to water at very
early stages. Everyone in the mining
world knows that probably the most
important issue in the evaluation
process for any mining project in
Copiapó or Antofagasta will be the
availability of water and its source.
That is why projects that use seawater will become increasingly common, despite the costs involved."
Pérez.

Regarding the financing of exploration, Mr. Zavala noted that investors'
views on financing exploration have
changed.
He explained, "Regardless of how
much interest in Canada there is in
Chilean copper, the funds that were
dedicated to mining have changed
focus and are now dedicated to cannabis, a flourishing industry in that
country, which has withdrawn funds
from mining. There are funds in London, there is interest in Chile, but
the investor is different, more institutional, so prefers projects with less
risk. Therefore, if they are going to
invest in exploration, the project
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Few spaces left
in SEG 2019 Workshops

I

n four months, Santiago will
host an annual conference for
the Society of Economic Geologists (SEG).
Between October 7th and 10th
and under the name of South
American Metallogeny: Sierra to
Craton, the SEG conference will
bring together over a thousand
people to show them geological
innovations that will enable the
community to rethink exploration
when they need to develop deposits with lack of economic mineralization at the surface.
Prior to the conference, seven
workshops will take place that will
cover topics such as: epithermal
polymetallic deposits within a
porphyry system; integration of
hyperspectral technologies and
geochemistry in the mining value









chain; creation and destruction of
permeability, geology and exploration of gold and silver epithermal
deposits; metal mobility in meteorization environments; techniques
and tricks within virtual geology;
Skarn deposit exploration.
Another three workshops will take
place the day after the conference
closes. Dr. Richard Sillitoe will present copper porphyry systems
while the other short courses will
examine metallogeny and exploration of orogenic gold systems;
recognition, interpretation and
implications when exploring the
hydrothermal alteration patterns
of IOCG systems.
To date, all the workshops have a
few available spaces. For registration and inquiries, please send an
email to: info@chilexploregroup.cl.

New seminar
for professionals in the
exploration industry

U

nder the name of
“Legislation within the
exploration industry in
Chile”, Chile Explore
Group will present a new seminar
about legislation updates and new
regulations.
Well known lawyers and government representatives will talk
about mining property, basic geological information, drill permits,
lithium, water rigths, Environmental Impact Assesment (EIA) and
ILO169.
The event will take place on June
20th at the Hyatt-Centric hotel,
Santiago, Chile.
For registration and inquiries, please
send
an
email
to:
Info@chilexploregroup.cl.

WS01: Epithermal Polymetallic Deposits in
the Porphyry System. 6 spaces available.
WS05: Supergene Processes: Metals
Mobility in the Weathering Environment.
9 spaces available.
WS07 - Exploration for Skarn Deposits.
11 spaces available.
WS09 - Orogenic Gold: Metallogeny to
Exploration. New spaces opened!
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Tribeca Resources plans 3 million dollars
exploration program in Coquimbo

T

a US$ 3 million exploration
program.
He said, "We are primarily seeking
funding for our work program
through a private placement, and
closely
looking
at
different
potential sources for those funds,
including private investors, family
offices mining companies and large
developers/explorers interested in
a significant minority equity stake.”
The first phase of the exploration
program will cover 4,000m of
drilling and will focus on delineating
the extent of known mineralization,
which has produced results to date
including:
285m @ 0.40% Cu, 23.5% Fe,
0.08g/t Au and 259ppm Co in hole

RCH-LH-07 at the Gaby property
and 82m @ 0.35% Cu, 19.2% Fe,
576ppm Co in hole CAB0006 at the
adjacent Caballo Blanco property.
The Gaby-Totito project is located
approximately 2km northwest of
the historic La Higuera copper
mining centre, close to the PanAmerican highway. The geology of
the project area is dominated by
strongly altered andesite and
diorite of interpreted Jurassic age,
within several poorly defined splays
of the Atacama Fault system under
variable gravel cover.
“Encouragingly, the geophysical
data (IP and ground magnetic)
suggest the mineralised systems
may continue under the shallow

Tribeca Resources

ribeca
Resources,
a
Chilean company formed
two years ago with private
capital by a team that
came out of Xstrata's copper
business, is seeking funding to
explore its Caballo Blanco and Gaby
-Totito projects.
Caballo Blanco is located 40km
north of La Serena in Chile's IV
Region. It is an IOCG deposit
covering
1,876ha,
which
is
controlled by Tribeca (62.5%) and a
group of private investors (37.5%).
The company's geologist and
general manager, Paul Gow, stated
in an interview with CEXR that the
company is seeking to raise US$ 1.5
million to finance the first phase of
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gravel cover," said Mr. Paul Gow.
Prior to the drilling program, the
Tribeca team will conduct additional
geological mapping, soil sampling
and geophysical surveys.
Mr. Gow explained that, “During the
last 18 months we have seen soil
sampling be very effective in
outcropping areas at Caballo Blanco
and intend to extend this work to
the adjacent Gaby-Totito project.
Regarding geophysics, we plan to
extend the currently available
ground magnetic data and complete
some detailed gravity surveying.
There is an increasing global
appreciation of the complexity and
variability of the iron oxide coppergold (IOCG) systems, as present in
the Chilean Coastal IOCG Belt, and
explorers are starting to understand
that simply drilling the large
magnetic or IP chargeability
anomalies is not sufficient to
properly target economic deposits
within these systems. We are seeing
a lot of IOCG discoveries globally
that do not have a direct magnetic
signature, and we think there is an
opportunity to apply these different
deposit models in Chile.”
Given the worldwide discoveries of
IOCG deposits without a magnetic
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footprint, the Tribeca team sees an
opportunity to apply these deposit
models in Chile. The southern end
of the Chilean Coastal IOCG belt
would be an ideal district to target
new IOCG deposits using updated
models, so they have begun this
process in the La Higuera district
and are looking to add more
properties in the area.
Mr. Gow said, “We are acquiring
mid-stage
copper
exploration
projects where previous work has
shown copper-gold systems exist,
but where we think there is
unrecognised potential to provide a
significant improvement in tonnes
and grade. Such opportunity comes,
for example, from modern data
integration techniques, revised
IOCG deposit models, and modern
geophysical
technologies.
In
addition, we strongly believe in the
evolving polymetallic approach to
IOCG systems, where they will start
to produce more than just coppergold-silver, with iron and cobalt now
being considered as candidates for
viable
co-products.
Chilean
examples include the Dominga
(Andes Iron) and Santo Domingo
(Capstone) deposits.

A different business model
Tribeca is currently seeking to
acquire and develop projects that
will ultimately be strategically
attractive to the “midcap” copper
producers (those with market
capitalisations between US $ 500
million and US $ 5 billion).
Mr. Gow explained, " We want to be
ready with a suite of projects once
growth - be it through M&A, project
development or exploration returns to the copper producers’
agendas..
We
have
been
implementing a project acquisition
model that is different to the
historic types of agreements seen in
Chile. We are moving away from the
common calendar-linked option
agreements, which do not suit the
complex
modern
mineral
exploration
and
development
industry (in terms of uncertain
timing of funding and land access
for example), to a model that is
aligned with project progress and
outcomes, rather than simply a
fixed timeframe."
CER
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The impact of digitalization on reducing
drilling costs, the eBooting vision

I

t is no longer news that most of the global
exploration budget is invested in drilling projects.
However, we know that most junior and large
exploration companies do not have rigorous
control over how the drilling budget is spent or why
certain decisions are made on the ground. Managing
the data correctly can help set a new trend in drilling
performance for a project.
Currently, drilling data can be captured almost in real
time using mobile devices, which provides fundamental
information to make correct decisions, while developing
the project and storing the company’s drilling history.
This can be used in the future to improve drilling
contracts, adjusting them to the needs of the project,
and evaluating bids in a tangible manner. Where data
can be stored in the Cloud, Machine Learning can be
used to make progress towards predictive drilling.
Ensuring the quality of information capture is key to the
success of a logging and reporting system for drilling.
Therefore, eBooting proposes implementing such
systems for the drilling process, to ensure that the work
being done is correctly categorized, and to accurately
quantify payment statements within the established
deadlines.
Storing and controlling drilling data in this manner
enables technical drilling teams to integrate geological
information into the search for answers to questions
such as: What is the geological variable that most
impacts drilling performance? Perhaps evaluating
crown performance, by model, brand or alteration unit,
or even anticipating fault zones.
The flow of data throughout the organization is
fundamental. Therefore, eBooting designs and
manufactures dashboards and KPI's that generate
results according to stakeholder’s requirements.
eBooting is tackling this area’s challenges in the future
by integrating performance sensors into its equipment
over the short term, and it will be using IoT (Internet of
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Things) technology to capture and integrate
information in a central database, which will support
the decisions that the driller must make on the ground
and eventually progress towards total digitization.
The mission of eBooting is to enhance the use of data in
real time, to reduce costs and guide organizations into
the digital era, as it is an expert in digitizing processes
associated with the geosciences, and forms part of the
Nova Partner network of acQuire, which provides
support to drilling systems, data integration and
automates digital processes.
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Cortadera project: A tremendous
copper and gold discovery
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348m @ 0.6% Cu and 0.2g/t Au),
406m @ 0.4%Cu and 0.2g/t Au
(including 146m @ 0.6% Cu and
0.2g/t Au) and 98m @ 0.6% Cu and
0.2g/t Au.
As reported by the company,
Cortadera's mineralized system has
yielded the most robust drilling
results since the announcements in
2012 by Canada's SolGold in
connection with the Cascabel
project in Ecuador.

The
Cortadera
mineralization
remains open, which suggests that
Productora has the potential to host
a mineral resource exceeding 1.5
million tons of copper and one
million ounces of gold.
The company may announce the
results of diamond drill holes in the
main porphyry later this month.

CER

Hot Chili Limited

T

he Australian company Hot
Chili
Consolidated
(ASX:HCH) could have a
tremendous copper and
gold discovery in its portfolio.
This is the recently acquired
Cortadera project, located 14 km
southeast of the Productora copper
project, which comprises three
copper-gold
porphyry
targets
containing Cu-Au mineralization that
has been confirmed very close to
the surface, and extends 900m
deep.
After 4,000m of diamond drilling,
Cortadera has yielded results
including: 214m @ 0.5% Cu and
0.1g/t Au (including 82m @ 0.7% Cu
and 0.1g/t Au), 148m @ 0.5%Cu and
0.1g/t Au (including 76m @ 0.7% Cu
and 0.2g/t Au), 132m @ 0.4% Cu
and 0.1g/t Au (including 40m @
0.6% Cu and 0.1g/t Au) and 48m @
0.5% Cu and 0.1g/t Au (including
12m @ 1% Cu and 0.4g/t Au).
HCH
completed
a
5,000m
confirmation drilling program in
early April, spread over 17 holes,
with the intention of expanding the
areas of surface enrichment and
copper and gold mineralization that
were not closed by the historic
23,000m of drilling.
At this time, the results were: 864m
@ 0.4% Cu and 0.1g/t Au (including
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Coro Mining expands their prospective
ground around Marimaca

C

oro Mining (TSX: COP) has
entered in to an option
agreement to acquire the
Marimaca
adjacent
and
prospective Llanos and Mercedes
Claims, thereby expanding the project
area towards the northeast and
northwest.
With an additional 667ha of prospective
ground added to Marimaca Project, COP
further consolidates the regional land
control.
Surface geological mapping of the new
claims suggests the presence of the
controlling
geological
indicators
necessary for copper mineralisation as
seen at Marimaca, notably dyke
swarms, feeder structures and banded
fracturing.
“Our confidence in the scale and scope
of the Marimaca Project continues to
grow and consequently we have taken
the logical step of further consolidating
our control over the Marimaca district
and ground that we consider
prospective with this new option
agreement covering the Llanos and
Mercedes Claims. These areas comprise
a selection of claims, in particular the
areas flanking the northeast and
northwest of the existing project area.
The Marimaca project remains on track
for the publication of a single and
enlarged Phase II resource during the
third quarter of 2019 and now, with the
possible addition of the Llanos and
Mercedes Claims, the potential for a
subsequent and enlarged Phase III
project,” stated CEO Luis Tondo.
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Wealth Minerals will acquire
Escalones project from TriMetals Mining

W

returns royalty on the Escalones
Exploration Concessions.
The closing of the Escalones
transaction is expected to take
place on or before June 30, 2019.
Henk van Alphen, Wealth’s CEO,
stated, “We are extremely pleased
to be moving forward with the
acquisition of the Escalones
Property, which is expected to be
one several Chilean copper
projects in which Wealth will have
an interest. Wealth continues to
focus on its world class lithium
projects. We are confident that
this copper property acquisition
will complement the company’s
lithium assets and will allow
Wealth to further develop its
battery metal asset portfolio in
Chile.”
The Escalones Project hosts a
4km2 area of hydrothermal
alteration
with
coincident
geophysical anomalies that has

demonstrated significant grades of
copper, gold and silver in
replacement-style
skarn
mineralization
hosted
in
limestones and as porphyry-related
mineralization.
The exposed mineralization at the
Escalones Project occurs in
limestones and interbedded shales
that have been intruded by
andesite and dacite porphyry
bodies, which are known to host
ore at the El Teniente copper
mine.
Copper mineralization at the
Escalones Project occurs primarily
as chalcopyrite, bornite, covelline
as well as copper oxides near
surface.
The hydrothermal
alteration exposed at surface
includes intense zones of quartzsericite, potassic, and calc-silicate
alteration assemblages.

TriMetals Mining

ealth
Minerals
(TSXV:
WML;
OTCQX:
WMLLF;
SSE: WMLCL) has
entered into a definitive share
purchase agreement to acquire
100% of TriMetals Mining Inc.’s
interest in and to the mineral
exploitation concessions and the
mineral exploration concessions
and related assets and liabilities
that comprise the Escalones
copper-gold porphyry project.
Pursuant to the terms of the
agreement Wealth will acquire a
100% interest in and to the
Escalones Project covering an area
of 161 km2 located 97 km
southeast of Santiago, Chile.
As consideration, Wealth will
deliver 25,000,000 common shares
in its capital to TMI, but also will
make an aggregate of 1 million
dollar cash payments to TMI and
grant to TMI a 2% net smelter
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ARU reassesses exploration
model for Cutucú project

A

Aurania Resources

urania Resources (TSXV:
ARU; OTCQB: AUIAF)
has reassessed the
exploration model for
the discovered copper-silver
mineralization on the Lost CitiesCutucu Project in Ecuador in light
of new observations from the
field.
“In October of last year our
geologists, tasked to carrying out
rather routine stream sediment
collection, started to bring an
extraordinary array of coppermineralized large boulders and
slabs in from the jungle. Some of
these samples were covered in
vivid green chrysocolla and
malachite, with azurite, cuprite
and even native copper as well as
more drab chalcocite and
tenorite. At first, we treated
these as a curiosity, and believed

© 2019 Chile Explore Report All Rights Reserved

they were related to the
supergene weathering of nearby
porphyries. However, the copper
minerals were hosted exclusively
in
well-bedded
siltstone,
mudstone, sandstone and shale,
particularly in pieces showing
abundant carbonaceous plant
fragments, and not in porphyry,”
Aurania’s CEO, Dr. Keith Barron
explained.
Barron clarified it is not the
intention of the company to
abandon its original exploration
ideas in favour of sedimentary
copper and silver exploration.
Aurania has currently carried out
stream-sediment reconnaissance
on circa 40% of the 208,000hectare Project area and intends
to continue this work which so far
has been very productive.

Cornerstone presents
PEA for Cascabel

C

ornerstone
Capital
Resources
(TSXV:CGP;
OTC:CTNXF) has announced
the results of the PEA for its
Cascabel copper-gold project in
northern Ecuador.
Cascabel Net Present Value estimates
range from US$4.1B to US$4.5B, the
Payback Period on initial start-up
capital – will range from 3.5 to 3.8
years after commencement of
production depending on production
rate scenario. The project will be an
underground low-cost mass mining
using Block Cave methods applied
over several caves.
During the first 25 years the annual
production will be estimated at
207,000t of copper; 438,000oz of gold
and 1.4Moz of silver in concentrate
per year.
Cornerstone CEO, Brooke Macdonald,
said: "The PEA indicates a very
financially robust project achievable
with industry standard mining and
metallurgical
technology
and
benefiting from the well-established
regional infrastructure.”
Cornerstone’s activities for rest of
2019 will focus on continued
exploration at Alpala, a further
update to the Mineral Resource
Estimate, metallurgy and process
design, tailing disposal options and
incorporation of further geotechnical
and hydrogeological data into the
study basis.
The PFS expected to be completed in
December 2019 with definitive
Feasibility Study scheduled for
completion at end of 2020.
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Luminex commences drilling
at Orquideas

L

uminex Resources Corp.
(TSXV: LR) has planned a
4,500m drilling program
at Orquideas with First
Quantum Minerals.
Drilling will begin at the two
southernmost targets where 2018
IP results defined the most
chargeable zone, which further
coincides with a low aeromagnetic
signature from historic data.
In addition, the favorable porphyry
geochemical characteristics of the
Southern Target are matched by
the occurrences of peripheral goldbearing vein systems.
Luminex anticipates that the
results of drilling will be released
during the third quarter of 2019.
Orquideas is a porphyry copper and
molybdenum mineralized system

hosted in phases of the mid
Jurassic Zamora Batholith. The
exploration project is located 40km
south of Lundin Gold’s Fruta Del
Norte epithermal gold and silver
mine.
The geochemical footprint of
Orquideas extends northwest by
southeast for 5.5km and is 2km
wide. Although first discovered in
the mid nineties, Luminex and First
Quantum have significantly refined
the geological model of Orquideas
through rock and soil sampling,
geological
mapping
and
radiometric test work, as well as
approximately 43 km of Induced
Polarization survey work between
2017 and 2018.

Adventus Zinc raises
more than 12 million
dollars for Curipamba
project

A

dventus
Zinc
Corporation
(TSX-V:
ADZN; OTCQX: ADVZF)
has closed a nonbrokered
private
placement
pursuant to which the company
issued 13,794,616 common shares
at a price of CDN $0.876 per share,
for total gross proceeds of
approximately CDN $12.1 million.
The net proceeds will be used to
fund exploration and development
activities at the Curipamba project,
within the Ecuador Exploration
Alliance, including the Pijili and
Santiago projects, and general
administration and corporate
purposes.

Chakana raises 8 million dollars through
a private placement with Gold Fields

Solitario and Nexa starts an aggressive
drilling program at Florida Canyon

Chakana Copper (TSX-V: PERU; OTCQB: CHKKF) has
completed a private placement with Gold Fields
Limited (NYSE: GFI), pursuant to which a whollyowned subsidiary of GFI has acquired a 16.14%
interest in the PERU.
The private placement involved the issue of
15,686,275 common shares of PERU at a price of
CDN $0.51 per Chakana Share for total gross
proceeds of CDN $ 8,000,000 that will be used to
advance the exploration and development of the
Soledad copper-gold project in Central Peru.

Solitario Zinc (NYSE: XPL; TSX: SLR) has announced
that Nexa Resources (NYSE: NEXA; TSX: NEXA) has
begun the 2019 phase of the most aggressive surface
drilling program in the history of the Florida Canyon
zinc project.
The 2019 program consists of drilling about 35 core
holes totaling approximately 15,000 m, to test highly
prospective resource expansion opportunities.
“This aggressive and highly prospective drilling
program has the potential to increase the size of the
deposit as well as enhance the confidence level of the
resource,” said CEO Chris Herald.
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Cabral reports drill results of 2.8m @ 19.5 g/t Au
at Cuiú Cuiú project

C

abral Gold (TSXV: CBR) has
announced
additional
results from the 2019
drilling program at the
Cuiú Cuiú Project, Pará State, Brazil.
A single hole 194-19 drilled at the
previously untested Morro da Lua
target, returned 2.8m @ 19.5 g/t
gold including 0.7m @ 70.3 g/t gold.
In addition, hole 194-19 cut 0.5m @
9.1g/t and 0.6m @ 14.8g/t gold
from 130.9m, indicating the
presence of multiple high-grade
veins at depth and more
importantly
confirmed
the

continuation
of
high-grade
mineralization at depth.
Alan Carter, President & CEO stated
“We are very pleased with the highgrade drill results from Morro da
Lua which add to very compelling
high-grade
intercepts
recently
released from the Machichie,
Machichie East and Seis Irmaos
targets. All four of these targets had
no previous drilling and further
highlight the excellent high-grade
potential of the Cuiú Cuiú project.
Additional drilling will be required to
determine the size and grade of

these new discoveries, together
with the high-grade zones at the
Central and MG deposits, where
there are almost 60 historic drill
intercepts above 10g/t gold”.
The company has also announced
the terms of a non-brokered private
placement of up to 20,000,000 units
@ US $0.15 per Unit for gross
proceeds of up to US $3,000,000.
CBR intends to use the net proceeds
to further exploration at its Cuiú
Cuiú gold and for general corporate
and working capital purposes.

A

new Chile Explore
Connect event will
take place in Santiago,
Chile on June 20th.
Chile Explore Group hold this
networking event in Buteco in
Parque Araucano, under the
sponsorship of eBooting.
Chile Explore Connect will bring
together industry professionals
to promote effective business
platforms, so the participants
can exchange ideas that might
lead to potential solutions to
the problems facing the sector.
CER
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Santiago Venture

Santiago Venture

Ticker

Shares (M)

Mkt Cap ($M)

Price

Last month

Columbus Gold
Corp

CGTCL

141.665

103.42

0.18

0.21

GRZCL

76.077

391.80

2.40

2.60

IOCL

78.7

6.69

0.040

0.045

PPXCL

246.5

16.02

0.065

0.070

PUMACL

101.3

6.58

0.025

0.030

SZCL

113.5

21.00

0.075

0.055

SSVCL

54.483

18.25

0.16

0.18

WMLCL

34.195

59.84

0.35

0.45

Gold Reserve

Inca One Gold
Corp
PPX Mining Corp

Puma Exploration

Santacruz Silver
Mining

Southern Silver
Exploration

Wealth Minerals
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The Chile List

Company

Ticker

Shares (M)

Mkt Cap

Price

Last month

Admiralty Resources

ADY

959

4.8 (A$M)

0.012

0.013

Alliance Resources

AGS

400.1

35.21 (A$M)

0.096

0.090

Amerigo Resources

ARG

173.6

93.74 (C$M)

0.65

1.01

Arena Minerals

AN

80

12.80 (C$M)

0.075

0.065

RIO2

RIO

65.2

41.08 (C$M)

0.37

0.40

Capstone Mining

CS

382.1

340.07 (C$M)

0.51

0.66

Equus Mining

EQE

434

15.19 (A$M)

0.080

0.010

Fiore Gold

F

87.42

31.37(C$M)

0.33

0.30

Golden Rim

GMR

5.15

14.39(A$M)

0.012

0.013

Hot Chili

HCH

347.7

9.04 (A$M)

0.030

0.030

Kingsgate Consolidated

KCN

223.6

49.19 (A$M)

0.24

0.26

Los Andes Copper

LA

218.1

50.16 (C$M)

0.30

0.24

Mandalay Resources

MND

410.4

147.74 (C$M)

0.090

0.11

Mirasol Resources

MRZ

44.2

71.70 (C$M)

0.62

0.75

NGEx Resources

NGQ

187.7

161.42 (C$M)

1.15

1.02

Orosur Mining

OMI

96.6

21.74 (C$M)

0.050

0.055

Revelo Resources

RVL

100.2

4.01 (C$M)

0.020

0.015

Regulus Resources

REG

56.4

86.86 (C$M)

1.40

1.54

Blue Moon Zinc Corp

MOON

70.65

3.53 (C$M)

0.025

0.035

SSR Mining

SSRM

80.7

746.88 (C$M)

11.89

16.26

Southern Hemisphere

SUH

290

23.20 (C$M)

0.035

0.033

TriMetals Mining Inc

TMI

135.7

29.85 (C$M)

0.050

0.060
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