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From Coro to Marimaca

Article

The company formerly known as Coro Mining updated 
the measured and indicated resources at Marimaca in 
December last year, after consolidating the property by 
delineating the Atahualpa and La Atómica areas. Mr. 
Sergio Rivera is Vice President of Exploration at this 
Canadian company that was renamed Marimaca in June, 
and he remarked that the most recent figures from these 
areas had “a cut-off grade of 0.22 % CuT, with Measured 
+ Indicated resources of 70.4 million tons at 0.60 % CuT 
and Inferred resources of another 43 million tons at 0.52 
% CuT. We have used these promising results to estimate 
that this mining project will easily exceed the capacity 
of the Ivan plant and reach production of 40,000 tons 
of copper cathodes per year, over a mine life of 10 to 12 
years.” 

The company formerly known as Coro is already aligned with the name of its principal mining property, and 
expects to begin production in the coming years, which represent the expectations and perspectives for 2020 
at this project in the Second Region. 

It’s more than just a name change, though. The new 
company is listed as MARI on the Toronto Stock 
Exchange, and consolidated its shares 25:1 during the 
capital reorganization. Mr. Luis Tondo the company’s 
CEO explained, “The change of name from Coro to 
Marimaca has a strong marketing connotation, as it 
signals to the capital markets that the company is fully 
focused on continuing to develop its flagship project, 
Marimaca. It will either continue exploring for additional 
mineral oxide resources, or attempt to discover its great 
potential for sulfur resources, both close to the location 
of its current resources, and within the Marimaca 
District, as Marimaca Copper has full control over these 
properties. Furthermore, the name change demonstrates 
to all stakeholders that the company is focused on 

Aerial view of Marimaca and Mejillones
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clearly defining the development of what will become the 
Marimaca mining project, based on the metallurgical and 
engineering studies we began this year.”
Indeed, the most recent metallurgical analyses of 
Marimaca samples were published in early June and 
reveal a total copper recovery rate in all samples of 84%, 
which is 4.8% higher than the average for acid-soluble 
copper. The next analyses will include samples from 
the Atahualpa and La Atómica areas, as they were not 
studied at this stage, and these results should appear 
during the third quarter.  

Growing in the midst of the pandemic

The potential of Marimaca and the properties that the 
company has acquired around it has revealed itself to be 
similar to estimates when the original core concessions 
were acquired in 2014. According to Mr. Rivera, the 
project exploration plans for the remainder of this year 
are “to expand the oxide resources by following natural 
extensions of the current oxide deposit and eventually 
other nearby satellite deposits, then explore for sulfides 
that confirm the natural extension of the oxide deposit 

Map of Marimaca
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at depth. This work will extend into 2021, due to the 
effects of the pandemic. It will also include studies and 
exploration of the mining concessions that today cover 
over 50 thousand hectares. The southern part includes 
the area of interest around the Ivan and Emperatriz mines, 
where the remaining resources require re-evaluating and 
exploring for additional resources.”
Obviously, the effects of the pandemic have forced the 
company to redefine its deadlines and objectives for this 
year. Mt. Tondo explained that teams have been reduced 
to a minimum and the sampling plan has continued, while 
employees maintain social distance guidelines to avoid 
infection. Mr. Tondo remarked that the long road ahead for 
Marimaca “needs mature engineering analysis, to achieve 
the maximum benefit. Therefore, various measures are 
needed to minimize the technical risk and simultaneously 

generate the information required to correctly develop 
the project. The first stage was to define the mineral 
resources. We are now investing a lot of time in studying 
the metallurgical behavior of the deposit and at this 
moment we are developing a profile engineering study, to 
define the optimal scale of production and to quantify the 
investment required to implement the project.” 
The company expects to obtain the environmental 
approvals during the last quarter of this year, and 
launch a backfill drilling campaign in 2021. Mr. Tondo 
believes, “Typically a project like Marimaca could take 
a year to secure all the environmental permits to begin 
construction, and about another two years to install 
everything, so I believe that the earliest we can begin 
production would be late 2024 or early 2025.”

Manto Cu deposits in the Marimaca area
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Our post-pandemic future
Article

In December, the price of copper was around US$2.8 
per pound. On March 23, it fell to US$2.1, amidst the 
global alarm generated by the pandemic. This was its 
lowest price since 2016, and it seemed that the fall might 
continue. However, a gentle sustained upward trend has 
since begun, causing the metal to slowly recover its value 
to reach US$ 2.6 by the end of June.  Of course, it is still 
too early to talk about a recovery, but the upward trend 
continues. 
There were several factors that created volatility in 
the copper price. The tariff war between China and 
the US caused instability through to December. The 
talks between the two countries that month helped the 

What shape will the economic recovery take and how attractive will precious metal production become under 
that scenario? We take a look at the role that mining and exploration will play after the pandemic, and the role 
of mining in a global economy that is moving steadily away from dependence on hydrocarbons.

copper price to pick up, driven by growing international 
interest in electro-mobility and clean technologies that 
also benefited lithium and other metals associated with 
battery manufacturing. 
That trend lasted until last March. 
Mr. Chris Berry, independent analyst and Chairman of 
House Mountain Partners said, “I believe that the mining 
industry is slowly returning to normal, but there are still 
many unanswered questions about how consumer 
demand will affect our economy. I think that the rise 
in commodity prices over the last few weeks, such as 
copper, is the result of support by central banks, who 
helped to replenish those commodities, as in China. I 
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don’t think that we will see a broad-based recovery in the 
mining sector before the end of this year, or the middle of 
next year.” 

Rising metal prices: two complementary trends

There are various reasons for the performance of the 
metals markets. The sustained upward trend in gold 
over recent months is easily explained by factors that 
apply when uncertainty appears, which have been 
accentuated by the effect of Covid-19 on the markets. 
These include lower supplies from mines, rising demand 
from the growing middle classes in China and India, and 
unprecedented growth in exchange traded funds (ETF).  
Whereas, rising prices for base metals and those required 
for batteries are due to the interest in replenishment, to 
which Mr. Berry referred. This trend will only strengthen 
in the coming months amidst the global interest in 
cleaner technologies, as he explains. “The move to a 
decarbonized economy is irreversible in the long run, and 
has been building for some time. It has not simply gained 
traction since December or January. I think this is the 

most striking trend in the commodities sector, because 
there is governmental commitment, tariff benefits, 
subsidies for electric vehicles, and increasingly cheaper 
batteries and solar energy.” 
One factor that further accelerates the demand for 
“energy” metals is the booming development of battery 
technology and increasingly efficient electric cars. Mr. 
Berry adds, “We recently achieved the lowest ever price 
for solar energy, 1.5 US cents per kilowatt-hour. There are 
multiple factors driving decarbonization, and I believe that 
securing the supply of the metals essential to achieving 
it, such as lithium, cobalt and copper, will become 
increasing important in the future. It won’t happen from 
one year to the next, but it will happen during the next 15 
to 20 years.”
Ms. Alejandra Wood, Executive Director of the Copper and 
Mining Research Center -  CESCO, said, “There is no doubt 
that copper and other metals have a leading role in the 
transition to renewable energy and electro-mobility. The 
pandemic does not represent a structural change, rather 
that demand will increase gradually, at a pace driven by 
recovery in the global economy. However, this energy 
transition will be more robust and definitive.” . 

The future role of mining

The effects of the pandemic have demanded that mining 
become increasingly intensive. Interest in progressing 
towards a decarbonized global economy is not simply a 
matter of technological advancement, it is fundamental 
to curbing the effects of climate change. Ms. Lucy Crane, 
Chief Geologist at Cornish Lithium, asserted, “According 
to the World Bank, we will have to extract 5% more metals 
such as aluminum, copper and lithium, in order to meet 
the goal of keeping the increase in global temperatures to 
under 2 degrees Celsius by 2050, because recycling will 
not provide us with sufficient to build wind turbines and 
solar panels. If we want to combat climate change, we 
have to find raw materials and extract them responsibly. 
This requires geoscientists and miners, and they must 
work in a responsible manner.” She defines herself as an 
environmentalist as well as a geologist, and is one of the 
most articulate voices in the world regarding the global 

Chris Berry
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importance of mining today. Her work involves finding 
sustainable ways to extract lithium and spreading the 
word about the vital importance of mining. 
“When I go to a school and tell kids that a cell phone 
contains two-thirds of the elements in the periodic table, 
they can’t believe it. You can’t open facebook, or review 
instagram, or live at home without using metals and 
minerals from mines all over the world,” she explained. 
Nevertheless she is aware that the mining industry must 
address its critical role in response to an increasingly 
demanding global economy. She added, “The mining 
industry is very good at talking within a bubble, at talking 
to each other about our good achievements, and how we 
can improve, but we have to break out of that bubble. I 
think education plays an important role. We need to 
engage with people outside the industry who are skeptical. 
The number of students who want to study geology or 
mining engineering is falling in the UK, and I think it is 
because most people’s perspective is that mining is a 
dirty business, they classify it together with the oil and 
gas industry. The truth is that mining is critical to helping 
us combat climate change, so we need to demonstrate 
to young people that we actually need to extract far more 
material than we are extracting at the moment.” 
The mining industry will play a key role in reducing our 
dependence on hydrocarbons. The price of crude oil 

was experiencing instability even before the pandemic. 
This instability was accentuated by the effects of the 
pandemic on the global economy and in April the price 
reached negative numbers. Mr. Cyril Widdershoven is an 
analyst who wrote an article for oilprice.com where he 
considers that demand for oil is far from returning to pre-
pandemic levels, and although the price has recovered 
slightly, “There is no real reason for optimism in the oil 
market in 2020. Both summer and fall in the northern 
hemisphere will be volatile periods for oil markets, 
with the global economy potentially struggling with a 
recession of unknown magnitude.” 

Chile’s position

Chile produces copper and lithium, so will benefit from 
any potential increase in the price of energy metals. 
Ms. Wood remarked, “It can only be good for Chile if 
the copper price recovers, even more so in this context 
of economic contraction, where the State has taken 
significant measures to alleviate its impact on the most 
vulnerable sectors. Indications in the Chinese market are 
positive so far, in addition to the depreciating US dollar and 
decreasing supplies of scrap metal, due to the difficulty 
of collecting it during the pandemic’s confinement. This 
reflects the global market’s confidence in copper as a 

Lucy Crane
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material of the future, which will generate additional 
resources for the Chilean economy.”
Mr. Berry believes that despite instability and the 
pandemic’s consequential costs, “What is happening is a 
great opportunity, although not necessarily for the stock 
market. I am heavily involved in lithium-ion batteries and 
vehicle electrification, and this is a huge opportunity 
for investment and growth. The prices of lithium-ion 
batteries continue to fall, and there are huge investments 
entering the battery supply chain. This represents 
excellent investment opportunities and the creation of a 
very fertile ecosystem for the coming years.” Therefore, 
he believes “The old rules of exploration still apply. The 
most attractive jurisdictions continue to be those with 
significant deposits where the rule of law continues. 
Focusing lithium extraction on South America still makes 
sense, particularly in Chile and Argentina.”
Ms. Wood expects that the pandemic will result in a 
profound transformation within the mining sector, and 
she believes, “There was uncertainty for a while whether 
mines could continue operating normally with around 
40% fewer personnel during this time. This should 
have a brutal effect on rebalancing productivity in post-
pandemic mines, if companies and unions dare to look 
at this evidence with courage and realism. This will 
accelerate the assimilation of new technologies and 
introduce the next technological and productive context 
for our industry.”

Alejandra Wood

Tesla battery production line
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Proximo Resources: The promise 
of gold

Article

This recently founded exploration company has three promising projects in its portfolio: Caracol and Venidero 
in Argentina, and Altiro in the Aysén region. Mr. Arturo Correa, Vice-President of Exploration, described to 
Chile Explore the prospects for this company with continental ambitions. 

Proximo was incorporated in April 2019, and just over a 
year later it had already taken its first steps to becoming a 
continental business. It now owns Venidero in Santa Cruz 
province, Argentina, and Altiro in Aysén, Chile. Caracol 
is part of a company agreement with a third party that 
includes an option to control 100%. 
Mr. Glen Van Kervoort and Mr. Peter Love founded 
Proximo, and the former has a track record of discoveries 
such as the Escondida gold vein at Cerro Moro, Argentina, 
and the Caspiche porphyry deposit in the Atacama 
Region. The company has created two subsidiaries this 
year, one in Chile and another in Argentina, in order to 
manage its three projects and advance its plans for the 
continent.
Mr. Arturo Correa was recently appointed as Vice-

President of Exploration in early June, and he explained, 
“The company’s goal is to discover high quality mining 
assets that can be transformed into sustainable mining 
businesses over time and ensure success for the 
company’s shareholders. We are evaluating whether 
to create another subsidiary in Peru during the next 
semester, to explore for precious metals and copper, and 
we are also studying a specific project in Colombia.” 
Mr. Correa also mentioned, “Proximo is currently 
evaluating an IPO on either the Canadian or Australian 
stock exchange. Despite the limitations posed by the 
Covid-19 pandemic, the company continues to expand 
its portfolio. There are still attractive opportunities to 
discover mineral deposits, by integrating knowledge, 
experience, enthusiasm and persistent field work.”
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Venidero

Venidero is located about 60 kilometers from the Cerro 
Negro mine, on the western edge of the Deseado plateau, 
which has numerous epithermal gold and silver deposits. 
Venidero was discovered during an exploration campaign 
that included mapping and surface sampling, which led to 
identifying the Gorgonzola vein, which has high-elevation 
textures with low-sulphidation epithermal systems. The 
samples collected so far have revealed up to 4.45 g/t Au.
The main Venidero vein extends for approximately two 
and a half kilometers, with a variable width that averages 4 
meters and in some sectors reaches 10 meters. Proximo 
completed a surface magnetic survey last March and 

 Aerial view and geological map of Venidero

expects to start drilling next summer, after obtaining the 
required permits.  

Caracol

Caracol is in a mining jurisdiction in San Juan province, 
neighboring Barrick Gold’s Veladero mine and a short 
distance from Austral Gold’s Casposo mine. Caracol 
covers an extensive argillic alteration area, where mining 
has taken place previously. Proximo Resources was 
planning to begin the exploration campaign during the 
second quarter of this year, but the pandemic forced that 
plan to be delayed.  Mapping, soil sampling, magnetic 
and geophysical studies are pending for now. 
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Altiro

Proximo’s second wholly-owned project, Altiro, is located 
100 kilometers south of Coyhaique, and 15 kilometers 
west of Cerro Bayo. The company has already mapped the 
area and collected 116 rock samples that have identified 
five epithermal mineralization vein prospects. Laboratory 
analyses have so far revealed up to 8.06 g/t Au and 3,560 
g/t Ag. Mapping will be extended to new mineralization 
areas, including Cerro Colorado and the Andrade 
alteration area. Mr. Correa said, “The development of our 
business depends on how the pandemic evolves over the 
coming months, as we are keen to begin drilling at Altiro 
during next summer.” 

Caracol alteration zone

Altiro satellite image
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While the first drilling team will remain at its original 
location in the breccia chimney at San Francisco de 
Los Andes, the second drilling team in San Francisco 
de Los Andes will begin exploring recently discovered 
gold-copper-silver mineralization chimneys, with 
approximately 2,500 meters of planned drilling to find 
potential extensions to the high grade mineralization 
that the company discovered in 2019. Its 2019 results 
included 36.95m @ 6.31 g/t Au, 122 g/t Ag and 0.88% 
Cu, 85.3m @ 4.43 g/t Au, 109 g/t Ag & 0.79% Cu and 
26.75m @ 5.47 g/t Au, 97 g/t Ag and 3.30% Cu. The first 
holes in the new campaign will be between 60 and 80 
meters deeper than Turmalina’s deepest holes to date. 
Future drilling will extend exploration to greater depths 
and explore lateral extensions closer to the surface.

The company completed a program of six drill holes 
totaling 3,559m in the Chinchillones epithermal and 
porphyry complex, which forms part of its Chita Valley 
project in San Juan, to investigate an area identified 
through geophysical analysis in December 2019. 
The results of the exploration support a polymetallic 
epithermal system containing Zn-Pb-Cu-(Ag-Au). 
Significant results include 2 m @ 1.07 g/t Au, 262 g/t 

News

ARGENTINA

Turmalina Metals accelerates exploration at its San 
Francisco project in Argentina

ARGENTINA

Minsud announces exploration results in the Chita 
Valley project 

Camp at San Francisco de los Andes, San Juan, Argentina

Ag, 2.16% Cu 34, ppm Mo, 2,978 ppm Pb and 14,050 
ppm Zn; and 146 m @ 0.12 g/t Au, 12.03 g/t Ag, 0.09% 
Cu, 40 ppm Mo, 1,969 ppm Pb and 5,044 ppm Zn. One 
of the holes intersected 739.7m of continuous diorite 
porphyry. Minsud recognized two intrusive phases in 
the area, a quartz diorite intersected by an intermineral 
dacite porphyry, both affected by a broad quartz 
sericite alteration. 
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The Salta provincial environmental and mining 
authority in Argentina approved the EIS that allows 
Millennial Lithium to build and operate Pastos Grandes 
through its subsidiary. This project expects to produce 

ARGENTINA

Millennial Lithium announces approval of environmental 
impact study for its Pastos Grandes project in Salta

25,000 tons of lithium carbonate suitable for batteries 
every year. This makes Pastos Grandes the only active 
project in the area at the pre-construction phase. 

Latin Metals announced the results of 
a sampling campaign suggesting that 
its property in Santa Cruz province 
is a predominantly silver epithermal 
mineralization prospect, similar to the 
neighboring Martha mine. Significant 
results include 1m @ 0.21g/t Au and 
262g/t Ag, plus 0.5m @ 0.57g/t Au and 
470g/t Ag. According to the company, 
surface evidence suggests that the 
exposed quartz deposits represent the 
highest point of an epithermal system, 
implying that the property’s potential 
has yet to be explored. 

ARGENTINA

Latin Metals announces sampling results from Aylen 
in Santa Cruz

The Aylén property owned by Latin Metals
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Minera Tupiza is a subsidiary of Canada’s Eloro 
Resources, and it has hired Minera Villegas to prepare 
for its underground drilling campaign at the Iska Iska 
polymetallic project in the Potosi department, southern 
Bolivia. Minera Villegas will have to rehabilitate 400 
meters of underground lines, prepare drilling platforms 
inside the Huayra Kasa and Mina 2 mines, and start 
geological mapping, before operations can begin. Iska 

BOLIVIA

Eloro Resources announces preparations for 
underground drilling campaign in Iska Iska

Domains identified by synchrotron at Iska Iska, Bolivia

Iska has mineralization in four domains, according 
to analysis performed with synchrotron last October. 
These domains are part of a massive polymetallic 
system that includes silver at values between 35.5 and 
694 g/t, gold that ranges between 0.31 and 28.6 g/t Au, 
zinc, lead, copper, gold that ranges between 0.1 and 
1%, bismuth and iridium. 
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The agreement will allow the Canadian mining company 
to develop and build the Grota do Cirilo project in Minas 
Gerais, and the company expects that construction 
will begin in the fourth quarter of this year. The Grota 
do Cirilo project is located in the Araçuaí and Itinga 

BRASIL

Sigma Lithium announces financing agreement with 
Societé Generale

regions in Minas Gerais, and includes constructing a 
large-scale plant to produce 220,000 tons of lithium 
suitable for batteries per year, at low cost and to green 
standards. This will make Sigma one of the lowest cost 
lithium producers worldwide. 

Projected Sigma Lithium plant at Grota do Cirilo

The company’s recent drilling campaign between 
March and June confirms a “superpod” under the 
known mineralization at the Pilar and Vermelhos 
mines, as well as San Antonio vein extensions in the NX 

BRASIL

Ero Copper announces encouraging results from the 
Curaçá Valley

gold mine. Significant results include 96.4m @ 3.97% 
Cu, including 60.6m @ 5.61% Cu, which represents the 
most valuable intersection by the company so far at 
Curaçá Valley, and 29.9m @ 5.9% Cu. 
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The Canadian mining company announced the results 
of its exploration program at the Tucano mine in 
Amapá state in northern Brazil. The figures are from 
its resource definition campaign that includes 55,000 
meters of drilling concentrated in regional and near-
mine targets. Great Panther has completed about 

BRASIL

Great Panther intersects high grade mineralization at 
Tucano

The Tucano mine in Amapá, Brazil

25% of the program so far, and the findings will be 
incorporated into an updated Resource and Reserve 
statement that the company will release during the 
fourth quarter. Significant results include 10.25m @ 
6.55g/t Au, including 1.05m @ 29.29g/t Au and 29.4m 
@ 15.99g/t Au. 

BRASIL

Valore updates the status of exploration at Pedra 
Branca

Geochemical analyses of 54 samples from Mendes 
Norte in Pedra Branca, in the Capitão Mór locality in 
northeastern Brazil revealed a maximum concentration 
of 26.6 g/t 2PGE+Au (palladium, platinum and gold), 

with concentrations of over 10g/t in four of the 
samples. There remain 598 samples still to be analyzed 
by Geosol laboratories in Vespasiano, Minas Gerais. 
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The company announced that it 
is considering a massive surface 
exploration program to describe in detail 
the potential of the 38,000 hectares it 
owns at various projects in northern 
Chile. It is currently raising the exploration 
capital needed, in order to define new 
objectives and present opportunities 
to investors. It reached an agreement 
to sell eight properties to West Pacific 
Ventures, although Revelo continues to 
control Victoria Sur, Las Pampas and 
Loro. Significant results from Victoria 
Sur include 8m @ 10.5g/t Au and 29 g/t 
Ag in the Nueve Vidas sector, and 92m 
@ 0.47g/t Au in the Cenizas sector. Las 
Pampas has prospective areas with low-
sulphur gold-silver veins in the Cerritos 
and NW sectors, as does Loro. 

CHILE

Revelo announces update on its gold and silver 
projects 

Revelo projects in northern Chile

CHILE

Filo Mining discovers resource extension at Filo del 
Sol

The company has announced that it has expanded this 
mineralization system, as it has discovered potential 
extensions of the indicated and inferred resources for 
the project. Recent drilling in the exploration campaign 
yielded results of 1,009m @ 0.95% CuEq (0.57% Cu, 
0.39g/t Au and 11.1g/t Ag) and 1,034m @ 0.68% CuEq 

(0.42% Cu, 0.32g/t Au and 3.4g/t Ag), which describe 
total indicated resources of 425.1 million tons with 
0.33% Cu, 0.32 g/t Au and 10.7 g/t Ag, and inferred 
resources of 175.1 million tons with 0.27% Cu, 0.33 g/t 
Au and 6.2 g/t Ag. 
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The company announced it had signed contracts with 
Perfo-Chile, Araya Hermanos and other companies 
to prepare and perform an RC drilling program at the 
Resguardo porphyry/manto project. El Resguardo 
is located 75km north-east of Copiapó in the Third 
Region. The exploration will focus on an IP anomaly 
delineated in a strip 1,400 meters long, 500 to 800 
meters wide and 150 to 200 meters deep. The anomaly 

CHILE

Orestone Mining to begin exploration at El Resguardo 
project

has a central core of over 20 mv/V over a 1,100 meters 
extension and a width of 300 to 600 meters. It has 
never been explored before and is located immediately 
west of an outcrop of copper oxide mineralization with 
a grade of 1 to 7% Cu and approximately 0.5 g/t Au 
that was historically mined from several small, shallow 
mines and holes. 

Geophysical map of the Resguardo alteration

The company has sold the royalties on the net smelter 
returns from Vizcachitas to Resource Capital Fund VI 
L.P. for US$ 14 million, calculated on the sale of all 
localizable minerals produced in the Santa Teresa 1/60, 

CHILE

Los Andes Copper announces sale of NSR for 
Vizcachitas project

Santa Maria 1/60 and San Cayetano 1/60 concessions, 
which comprise the Vizcachitas project. Under the 
agreement RCF VI will receive 2% of the NSR from open 
pit mining and 1% of the NSR from underground mining. 
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The Company has completed a mass sampling analysis 
within a program still under development at this gold-
copper mine near La Serena. The company presented 
results that raise the grade and the deposit’s potential. 
The company has extracted approximately 1.7 million 
pounds of copper so far, at an average grade of 1.78%, 

and last March began a downward extension, Hugo, 
to access gold-copper mineralization areas at 382 
m. The company extracted 3,440 tons of gold-copper 
mineralized material at Farellon during May 2020, and 
processed 2,405 tons at an average grade of 2.46% Cu, 
which is higher than the average grade for April. 

CHILE

Altiplano Metals announces sampling results from 
Farellón

CHILE

Lithium Chile signed an agreement with Summit 
Nanotech to secure green extraction technology

Lithium Chile signed an LOI with Summit, as this 
company has developed an extraction process that 
rapidly produces lithium from natural brines, and 
drastically reduces the environmental impact of lithium 
mining. The collaboration between Lithium Chile and 

Summit will set new standards for responsible lithium 
production, which is becoming increasingly important 
given the growing demand for lithium-ion batteries for 
electric vehicles and renewable energy production. 

COLOMBIA

FenixOro announces exploration results from Abriaquí
The company announced that phase one of its drilling 
campaign at Abriaquí is complete. This area shares 
many geological features with Buriticá, a world-class 
mine that will begin operating this year. Both projects 
are located in the Cauca gold belt, where over 80 
million ounces of gold have been discovered. FenixOro 

reported without further detail that many of Abriaquí’s 
main target samples gave results above 20 g/t Au, 
with a maximum of 146 g/t Au, and it found a second 
mineralization that produced surface samples of up to 
4.5 g/t Au. Abriaquí’s first drilling program is planned 
for the middle of this year. 



20 © 2020 Chile Explore Report All Rights Reserved

July 2020 
Issue No. 89 

www.chilexploregroup.cl

COLOMBIA

Outcrop Gold announces intersections at La Ivana 

The company began a drilling program in May that 
culminated in late June, to define the features of La 
Ivana in the argentiferous district of Mariquita, some 
190 kilometers east-northeast of Bogotá,  Significant 
results include 0.37m @ 14.15g/t Au and 361g/t Ag, 

Map of La Ivana and surroundings

0.39m @ 10.95g/t Au and 360g/t Ag. The two phases 
defined the extent and depth of the La Ivana veins, and 
suggest that while the boundaries of the La Porfía vein 
are now well defined, the possibility of a northward 
mineralization extension remains open. 

COLOMBIA

Max Resource extends the AM mineralization area at 
its CESAR Project

The company announced a new discovery called 
Ventana, confined to strata in the AM Norte strip, part of 
the CESAR project, which extends 11 kilometers north 
to the Herradura area. Significant results from samples 

include 2m @ 2.7% Cu and 4g/t Ag, and 2m @ 1.02% Cu 
and 3.7g/t Ag. The CESAR project is exclusively owned 
by Max Resource and is located 420 kilometers north 
of Bogotá. 
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COLOMBIA

GoldMining presents a technical report on its 
Yarumalito gold-copper project

ECUADOR

Sol Gold offers to acquire Cornerstone Capital 
Resources

ECUADOR

Aurania reports progress on the Lost Cities project

The company sent the Colombian authorities a report 
describing Yarumalito, located 75 kilometers from 
Medellin in the Antioquia department and 40 kilometers 
from GoldMining’s La Mina project. Yarumalito hosts 
an estimated epithermal and porphyry mineralization 

The proposed transaction by Sol Gold is to acquire 
all the shares of Cornerstone, at a premium of 
approximately 22% over its closing price on the TSX 
on June 29. If the acquisition is completed, Sol Gold 
will be the exclusive owner of the Alpala project, with 
measured and indicated resources of 2,663 million 

The company’s Chairman and CEO, Mr. Keith Barron, 
announced that restrictions imposed during the 
pandemic had been lifted, so field work is progressively 
resuming, although the project is not yet fully 
operational, as only half of its workforce have legal 

with a cut-off grade of 0.5 g/t Au, and has 9 million 
tons of inferred oxide @ 0.54 g/t Au, 0.09% Cu and 0.66 
g/t AuEq, and 57 million tons of inferred sulphide @ 
0.59 g/t Au, 0.09% Cu and 0.71 AuEq. 

tons @ 0.53% CuEq for 9.9 Mt Cu, 21.7 Moz Au and 
92.2 Moz Ag. The inferred resources are 544 Mt @ 
0.31% CuEq for 1.3 Mt Cu, 1.9 Moz Au and 10.6 Moz 
Ag. Cornerstone believes this to be a hostile bid and 
has recommended its shareholders to reject it. 

permission to return to work. Aurania’s exploration 
team returned to the field in mid-June to begin mapping 
and ground sampling at the gold-silver, gold-copper 
and copper priority targets within the property. 
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ECUADOR

Adventus and Salazar prepare exploration campaign 
at Curipamba

The company has begun the Curipamba-El Domo 
feasibility study, which it hopes to complete by the last 
quarter of 2021, while it continues its drilling campaign 
at the Curipamba project, and will resume exploration 

during the second half of this year. Previous results in 
the Sesmo Sur area of the project include 15.04m @ 
2.54 g/t Au and 50.1 g/t Ag, and 11.91m @ 2.25 g/t Au 
and 31.0 g/t Ag. 

GUYANA

Tajiri Resources signs LOI to acquire two prospective 
gold projects

The two projects are Gargantuan in the Mahdia 
region, and Epeius near the Karouni mine owned by 
Troy Resources. Gargantuan covers an area of 2,390 
hectares over a total interpreted strip of 9 to 12 
kilometers, where previous exploration has found 69m 
@ 6.5g/t Au at the surface, 80m @ 2.0g/t Au at the 

Map of the Curipamba project in Ecuador

surface, 57m @ 2.6g/t at the surface, 50m @ 2.9g/t at 
the surface, 10.5m @ 9.9g/t at a depth of 81m and 4m 
@ 25.2g/t Au at a depth of 258m. Epeius has provided 
historical results of 3m @ 11.2g/t Au and 6m @ 4.1g/t 
Au. 



23 © 2020 Chile Explore Report All Rights Reserved

July 2020 
Issue No. 89 

www.chilexploregroup.cl

NICARAGUA

Mako Mining announces discovery of surface gold 
mineralization in the Bayacun area of Nicaragua

The company is drilling in Bayacún in the Las 
Conchitas area, part of its San Albino-Murra 
property in the Nueva Segovia region. Mako 
is currently building a mining complex in San 
Albino. Mako’s 2020 drilling program aims to 
identify the features of a high grade surface gold 
mineralization within the Bayacun area, one of 
the most promising targets within Las Conchitas. 
197 holes totaling over 15,000 meters have been 
drilled since the end of 2019. Significant results 
include 5.5 m @ 23.11 g/t Au and 20.5 g/t Ag, 
immediately below a mineralized quartz vein with 
0.6m @ 7.61 g/t Au and 9.7 g/t Ag. Furthermore, 
laboratory analyses reveal that the Bayacun area 
has great potential for expansion. 

San Pablo creek

Conchitas creek

Francisco creek

SAM17-TR-08

Francisco creek
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Intermediate

Cruz Grande
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1.5 m of 29.3 g/t Au and 44.7 g/t Ag

1.0 m of 31.1 g/t Au and 318.0 g/t Ag

5.7m of 23.6 g/t Au and 25.1 g/t Ag

1.0 m of 12.6 g/t Au and 11.2 g/t Ag
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Las Conchitas
Mineralized Zone

Trench sampling (Vertical)

Highlights from each Zone

Drill Hole Sampling

Intervals are reported as sample lengths. True widths vary depending on drill hole dip; the mineralized intervals shown above utilize a 1.0 g/t gold
cut-off grade with no greater than 1.5 metres of internal dilution. For a list of the complete 2018 exploration results, please see the tables titled
“2018 Las Conchitas Drilling and Trenching Results” available on our website at www.makominingcorp.com.

Mako Mining - Home

6.1m of 16.5 g/t Au and 27.7 g/t Ag

2.6 m of 90.4 g/t Au and 92.5 g/t Ag

Targets de Tsenken Norte

The Aurora mine owned by Guyana Goldfields

Map of the Las Conchitas project in Nicaragua

GUYANA

Zijin Mining acquires Guyana Goldfields

Both parties reached a binding agreement to transfer 
all of Guyana Goldfields’ shares for US$ 238 million. 
Guyana Goldfields terminated its previous agreement 
signed last April with Silvercorp Metals. If the 
acquisition is completed, Zijin will be the exclusive 
owner of Aurora, the main project owned by Guyana 
Goldfields in the Guyana Shield, in northern Guyana. 
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PERÚ

Lida Resources acquires the entire Quiruvilca mine

The Canadian exploration company acquired the 
property for US$ 200,000 with no subsequent 
obligations. Quiruvilca is about 130 kilometers from 
Trujillo, and mineralization in the area was first 
reported back in the 18th century. The mine has been 

continuously operating since 1940. Current grades 
average 150 g/t Ag, 4% Zn, 1.5% Pb and 0.5% Cu. 
Lida is also preparing an exploration program for its 
San Vicente property, less than 10 kilometers from 
Quiruvilca. 

PERÚ

Hannan announces results from a new area at its San 
Martin project

The company announced the discovery of a copper-
silver mineralization area 2 kilometers from the known 
deposits in the Sacanche mining concession, which 
forms part of the San Martin project in Tarapoto. 
Significant sample results include 0.2 m @ 6.9% Cu 

Map of the Quiruvilca mine in the Santiago de Chuco province

and 32 g/t Ag, 2.5 m @ 0.8% Cu and 14 g/t Ag, and 0.8 
m @ 2.8% Cu and 14 g/t Ag. San Martin includes 87 
concessions covering a 110 km extension of copper-
silver sedimentary mineralization.
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