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CHILE’S NEW JUNIOR 
LANDSCAPE: PAMPA METALS 

ARTICLE

Pampa Metals (CSE: PM) is a newcomer to Chilean exploration in 

name alone, having been born through a December 2020 transfer 

of assets originally held by Revelo Resources (whose remaining 

assets have been acquired by Austral Gold (TSX-V: AGLD)(ASX: 

AGD)).

The new junior raised CAD$4mn as a prerequisite for listing on 

the CSE, and is initially putting those funds towards exploration of 

the Arrieros and Redondo-Veronica properties in Northern Chile’s 

copper-rich mid-Tertiary porphyry belt.

With the recent price hike of copper, Chile is attracting a new wave of exploration juniors. Chilexplore Report is addressing this 
phenomenon with a series of interviews, starting with Pampa Metals director Tim Beale.

Location of Pampa Metals properties in relation to Calama

During late-December and January, Pampa Metals conducted 

Resistivity, 3D Vector Induced Polarization (VIP) and Magneto-

Telluric (MT) surveys over much of Arrieros, and on February 25 

announced the start of survey work at Redondo-Veronica. Pampa 

Metals has also obtained additional rights to the latter property, 

adding 1600ha to the 5000ha controlled initially.

Chilexplore Group spoke to former Revelo CEO Tim Beale, retained 

as a director in Pampa Metals, to learn more about the firm’s 

prospects and the difficulties of sampling pampa terrain.

https://chilexploregroup.cl
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Tim Beale, Pampa Metals

CER: You obtained CAD$4mn capital in November. How long do 
you expect that to last?

TB: The budget should see us through 2021 and maybe beyond, 

[but] we have quite an aggressive exploration programme 

planned – we’re embarking on some fairly large geophysical 

surveys and we plan to be drill-testing a bit later this year.

CER: How does that budget break down in terms of surveys and 
drilling?

TB: Quite a lot of the budget has gone to initial surveys and testing. 

After fees and costs, the net proceeds from listing were really 

CAD$3.5mn, focusing just on Arrieros and Redondo-Veronica. 

Roughly 64% is going to the ground: geology, geophysics, drilling 

and license fees. The rest goes to G&A, other fees and IR. 

CER: Can you give more detail about the drilling component?

TB: We anticipate having enough funds for 5000m-6000m of 

drilling.

Arrieros is almost entirely covered by post-mineral gravel 

sequences, typical of pampa terrain. That could be 200m-300m 

thick, meaning the holes could be 400m-500m.

Redondo has a lot more outcrop, we anticipate that the 

covered areas will be shallower. There, we’d probably be drilling 

300m-400m holes.

So we’re looking at 10 to 15 drill holes in total, distributed across 

what we eventually deem to be the highest priority targets.

CER: The initial plan was for the survey team to turn to Redondo 
once done with Arrieros, but Pampa just announced a switch to 
Redondo with the Arrieros survey only 75% complete. Why the 
switch?

TB: It’s something that was discussed at length with the 

geophysical contractors before starting the surveys. Arrieros 

presents certain problems for passing electrical current into the 

ground for the 3D Vector IP survey. 

First, there is contact impedance at the surface, which is typically 

affected by the presence of caliche near the surface.

And the second problem is highly conductive overburden, which 

is normally related to the water content in that gravel cover. 

The combination of the two makes it difficult to get current 

into the bedrock. So in the southern quarter of the Arrieros 

pampa we’re not convinced that the results have been valid. Our 

geophysical contractor has some ideas as to how to get around 

that, so we’ll go back and test those ideas after finishing Redondo.

CER: But you’re using a survey drone for magnetics over 
Arrieros. Will that go to Redondo afterwards?

TB: Almost certainly. Although it’s fairly modest terrain at 

Redondo it’s probably preferable to fly it, rather than walk with a 

magnetometer. But I’ll let the geophysicists decide on that.

We anticipate having enough funds for 
5000m-6000m of drilling. That should equate 

to 10-15 drill holes in total during 2021.

https://chilexploregroup.cl
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Typical landscape of the zone

For the 14,000ha Arrieros project it was a no-brainer - it’s very 

flat, so a drone flying at low altitude can map it quickly.

CER: Pampa Metals’ latest release talks of processing the 
Arrieros data acquired to date. How much of that is historic 
data inherited from Revelo?

TB: It’s mostly recent data generated by Pampa Metals.

Revelo’s data was more to do with areas surrounding Arrieros, 

where there is quite a lot of outcrop and some historic drilling. 

We also had some geological work done at Redondo-Veronica, 

but no IP work or magnetics there. There were some magnetics 

done at Arrieros but it was relatively poor quality, which is why 

we’ve done it now in greater detail.

CER: How much of Revelo’s ethos is in Pampa Metals?

TB: Revelo was based on a prospect-generator model, which in 

recent years has proven to be a very difficult business model. 

You need to turnover projects quite frequently in terms of 

third parties, and it becomes quite expensive to maintain the 

properties.

The idea of Pampa Metals is very different. We may always 

consider partnerships and joint ventures if they look attractive, 

but the principal objective was to raise money so that we could 

go into the field and do our own exploration.

CER: But that was before copper took off!

TB: True, and many of us have been predicting it for years – but 

timing is everything! We’re just keeping our fingers crossed that 

we’ve got the timing right with Pampa Metals. 

Revelo missed out timing-wise, but one thing it did do was 

maintain at its core a really attractive property portfolio in Chile. 

Those projects are now divided between Pampa Metals and 

Austral Gold, and I foresee some success coming out of them in 

the next two or three years.

CER: How much could you raise in the next capital round?

TB: Of course, that’s very hard to predict. [Even] with copper prices 

as they are, and our share price doing well, even though we’re a 

very early-stage company, we’ll have to see what opportunities 

we get for fund-raising and how we act on them.

https://chilexploregroup.cl
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CER: Are you considering any other new technology beyond the 
drone, 3D Vector IP, MT and the upcoming magnetics?

TB: Not really. We’re using a Chile-based geophysical contractor, 

who’s very experienced and we’re very comfortable with the 

technologies they’re applying. 

In Geochemistry there are incremental improvements all the 

time, but we’re using good labs, with good methodologies and 

systems that are tried and trusted. 

As for a tech “wishlist”, it seems drilling technology has lagged 

behind the need to successfully execute drilling programs in 

these pampa environments. 

Drilling through these young, gravel cover sequences is always 

difficult. Plus, there are potentially water reservoirs at the base 

of the gravel, which sometimes are under pressure. And after 

that you have to get meaningful penetration into the bedrock.

https://chilexploregroup.cl
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ECUADOR ELECTION EXPLAINER

ARTICLE

Current leader Lenín Moreno came to power in 2017 amid a swing 

to the right in much of the region, exemplified by the successful 

campaigns of Sebastian Piñera in Chile, Mauricio Macri in 

Argentina and even Trump-styled extremist Jair Bolsonaro in 

Brazil.

And although Moreno belonged to the left wing “PAIS Alliance” 

party of his predecessor Rafael Correa - who championed the 

revolutionary ideals of Venezuela’s Hugo Chavez - once in power 

the new leader surprised many by aligning himself more with 

these right-wing peers in the region, and reversed several of 

Correa’s policy decisions. 

According to the Council on Hemispheric Affairs, this was a case 

of throwing the baby out with the bathwater, since several of 

those policies had been beneficial for the country. For Moreno 

the most important thing was to repair Ecuador’s relationship 

with the United States.

However, one thing Moreno retained was the approach to mining.

Correa had turned to the oil and mining industries as a means 

of financing his populist programs, and after more than a year 

in power Moreno followed that lead, announcing a mining plan in 

June 2019 that promised to raise the sector’s GDP contribution to 

4%, rather than 1.6% at the time. Under the plan, Ecuador’s annual 

mining exports would reach US$2bn by 2021 vs US$270mn in 2018.

A month later, the government showcased the opening of the 

Mirador mine, which has reserves of 3.2Mt of copper, 3.4 Moz of 

gold and 27.1 Moz of silver, and is believed to have potential for a 

production rate of 60,000 tons of mineral per day. 

And since the 2011 discovery of high-grade porphyry copper-gold 

deposits in the Cascabel concession area, companies like SolGold 

have gone on to estimate total reserves of over 10.9 Mt of copper 

and 23Moz of gold in that zone.

However, Correa’s pro-mining stance had already awakened the 

wrath of environmentalist and indigenous groups, who stalled 

projects during that administration and - being primed for 

further action - have been equally successful against initiatives 

approved by Moreno.

In early February residents of the second city Cuenca voted in 

favour of a proposal to ban mining projects upstream of rivers 

that pass through the city.

This leaves candidates for the forthcoming presidential election 

with something of an “either/or” policy choice when it comes 

The second round vote for Ecuador’s next President is on April 11, and contrary to the common complaint about political leaders, 
there is a good chance it will not be a case of “more of the same”. Here is a quick analysis of the candidates’ positions on mining 
and exploration, starting with an overview of recent years.

Andrés Arauz, Union for Hope party (UNES)

https://chilexploregroup.cl
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to mining: Earn popularity by backing the strong environmental 

lobby, or argue for the equally valid goal of improving Ecuador’s 

economy with mining.

WHO ARE THEY AND WHERE DO THEY STAND?

1. Andrés Arauz, “Union for Hope” party (UNES)

The front-runner, based on a first-round vote in February, is 

Andrés Arauz, who had a role in the Correa administration as 

coordinator of Human Capital development initiatives. 

The link to Correa has led some in the media to label Arauz as 

a puppet - particularly as he is so young, at 36 – but in a recent 

interview with Jacobin magazine he made a point of distancing 

himself from the PAIS Alliance party.

He suggested the party’s weakness was too much dependence 

on a charismatic and media-savvy personality, rather than being 

rooted in a proven ideology.

Thus, he is running as part of a new party - the Union for Hope 

(UNES) - and intends to inject new blood into politics by placing 

younger representatives in the leadership roles, as well as 

ensuring that supporters outside the party leadership have more 

say in its activities.

Also, given the precedent of Moreno abandoning his roots in the 

Correa camp, Arauz could feel he has free rein to do something 

similar without fear of repercussion.

Purely from his educational background as an economist, we 

can expect Arauz to be pro-mining, but so far he has limited 

his commentary to proposing recycling and research into other 

technologies with potential to decrease society’s dependence on 

minerals. 

He has also vowed to beef up regulation of the mining industry, 

which does not necessarily mean that he will be anti-mining. 

Some experts assert that he will be pro-mining, but with more 

state involvement.

2. Guillermo Lasso, Coalition of the Creating Opportunities 
Movement (CREO) and the Social Christian Party (PSC) 

The fight for the runner up spot in the February 7 first round was 

a close call, initially placing environmentalist Yaku Pérez ahead of 

Lasso, and we had to wait until February 21 for the Electoral Board 

to finally declare Lasso as the victor.

Lasso comes from a background in banking and is expected to 

be more pro-mining than Arauz, focusing mainly on facilitating 

operations in the private sector. However, he has also said 

that this will be within a context of respecting mining laws and 

ensuring environmental sustainability.

This is his third time running for President, and there is no doubt 

that a certain cohort of voters will value such experience above 

the prospect of change under more progressive leader. But how 

many of the pro-Pérez voters meet that description?

Given the precedent of Moreno abandoning 
his roots in the Correa camp, Arauz could feel 

he has free rein to do something similar.

Guillermo Lasso, Coalition of CREO and PSC parties

https://chilexploregroup.cl
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3. Yaku Pérez, Plurinational Unity Movement party (Pachakutik)

Now eliminated from the election, and alleging fraud in the 

declaration of Lasso as runner up, Pérez is a lawyer with a long 

track record of environmental activism.

His stance toward mining was to propose a national referendum 

similar to the one held in Cuenca, calling for a national ban on 

mineral extraction in areas that contribute to water resources. 

Some economists have suggested he would even go as far as 

revoking mining concessions that have already been awarded.

Environmentalist website Frentealambiente.com compared the 

three candidates’ policies and judged that Arauz’s plan was just 

as good as that of Pérez, which means that conscientious voters 

are likely to favour the former over Lasso.

www.corescan.cl

Laboratorios Móviles

Imagen Hiperespectral

Mapeo Mineral

www.coreshed.com

Yaku Pérez, Pachakutik party

https://chilexploregroup.cl
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ARTICLE

It has been said that the Brumadinho tailings dam disaster of 2019 could have been avoided with the use of sub-surface 
mapping software. Chilexplore Report talked to Seequent Latin America’s senior technical leader Julia Oliveira to learn how 
much of a role these solutions can have in exploration and mining.

With the uncertainty that was the hallmark of 2020, together with 

high metal prices and exchange rate fluctuations, mining and 

exploration companies have been forced to reevaluate projects, 

reserves and targets.

Firms with advanced projects have thus come to recognize the 

need for collaboration between different desk-based teams, 

such as their geotechnologists, geophysicists, geostatisticians 

and project planners. For geology modelling software provider 

Seequent this means mineral firms are increasingly embracing 

the flexibility afforded by cloud-based solutions.

This observation echoes reports of a pandemic-induced global 

boom in mining technology, in all aspects from machinery to 

software.

In 2020 there was a slowdown in drilling and drilling access in 

Latin America, which made reevaluation by majors the principal 

driver for investment in exploration and mining, and is reflected 

in Seequent’s sales in the region, according to Julia Oliveira, 

Seequent’s Senior Technical Leader in Latin America.

There is still a lot of uncertainty but, given the strength of metal 

prices Oliveira expects the majors to continue driving tech 

investment in 2021.

That’s not to say that juniors are not accessing this technology. 

“There is something of a false impression in that respect because 

juniors and miners do obtain software licenses that are bought 

by their head offices in Canada and Australia. Here in the region 

our relationship with the technical partners and support teams is 

just as close [as with the multinationals],” she says.

NICE TO HAVE, BUT WHAT ABOUT ROI?

The key word with these solutions is “modelling”, and in the long 

run it is hard to ascertain exactly how much such an estimate will 

have contributed to the financial result of a project.

“There is of course a beneficial monetary effect, but it may 

be indirect, whereas firms see a direct effect in productivity 

and efficiency. Clients do note that they are able to complete 

SEEQUENT: PANDEMIC 
DRIVING INVESTMENT IN NEW 

MINING TECHNOLOGY

 Julia Oliveira, Senior Technical Leader in Latin America

https://chilexploregroup.cl
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processes faster, and they appreciate the transparency effect 

of being able to track information from origin and onward, as it 

is shared between different teams, such as planners, engineers 

and geologists,” Oliveira explains.

Seequent is responding by increasing its pool of cloud 

development specialists, aware that the geoscientist community 

constantly seeks to improve methods and workflows, which in 

turn should make decision-making ever more reliable.

Clients have had this option for some time through Seequent’s 

data management solution “Central”, but the firm is building on 

this with its “Seequent Evo” ecosystem, announced in September 

2020 after two years of development. 

This solution ecosystem serves as an evolving dashboard that 

provides access to all the firm’s cloud and desktop applications, 

as well as APIs and micro-services, thus allowing clients to tailor 

the mix to their needs.

Oliveira notes that Seequent entered Latin America through the 

mineral exploration niche and, has since diversified within mining 

to solutions for production and operations. 

This diversification continues with entry into the “environment, 

energy, civil engineering, geothermal energy, hydrocarbons and 

unexploded ordnance” spaces, but in this region Oliveira expects 

mining and exploration to remain the dominant niches for the 

next few years.

Sub-surface visualization using Seequent software

Clients note that they are able to complete 
processes faster, and they appreciate 

the transparency effect of being able to 
track information from origin and as it 

is shared between different teams, such 
as planners, engineers and geologists.

https://chilexploregroup.cl
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NEWS

OBITUARY: BOB BAXTER

The site is a fully intact epithermal gold-silver 

system beneath sedimentary cover, with preliminary 

gold values ranging from 0.02 to 1.72 ppb and silver 

values of 0.9 to 27.1ppb. The follow-up program is 

being scheduled to start within 60 days.

Latin America’s mining, exploration and geology community 

mourns the passing of Australian geologist and businessman Bob 

Baxter, who died on February 11 in Vancouver.

Bob was President, CEO and Director of Prism Resources and 

Indico Resources, both of which operate projects in Peru. He was 

also an independent director for Pan Global Resources, which is 

dedicated to exploration in Spain; and for Xiana Mining, which 

operates copper-gold properties in Chile.

His career in Latin America started in 1996, as Chile/Argentina 

manager for North Limited, later acting as Americas region 

Business Development Coordinator until North was acquired by 

Rio Tinto in 2000. 

He then established himself as an independent consultant before 

taking a series of management roles in Chariot Resources , 

Petaquilla Minerals and Norsemont Mining, which led to his 

eventual roles at Prism, Indico, Pan Global and Xiana.

ARGENTINA

RUGBY ESTABLISHES TARGETS AT EL ZANJON GOLD-SILVER PROJECT

Proximity of Rugby’s Zanjon project to AngloGold Ashanti’s Vanguardia

https://chilexploregroup.cl
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El Fierro is a historical artisanal silver-rich 

polymetallic vein mining district in San Juan 

Province. The first phase of drilling calls for 3,000m 

with 21 planned drill holes across three target 

areas – Fierro Bajo, Fierro Alto and La Verde.

Preliminary samples at Fierro Bajo returned values 

of up to 17,531 g/t AgEq (12,181 g/t Ag; 5.67% Pb; 1.6% 

Cu; and 0.2%Zn) at 50 to 100m downdip.

Fierro Alto returned values as high as 1,946.50 g/t 

AgEq (1,070 g/t Ag; 20% Pb; 0.38 g/t Au; 1.003% Zn; 

and 1.33% Cu) at 50 to 100m downdip.

La Verde samples have returned some of the 

highest grades within the project, with values up to 

2.582 g/t AgEq (784g/t Ag; 16.7 g/t Au; 3.42% Pb; 0.3% 

Zn; and 0.3% Cu).

The 5,818m program comprised of 12 holes with variable 

depths between 350-650m at the Chita and Chinchillones 

porphyry targets.

The work confirms the presence of a deep porphyry system 

and linked shallow polymetallic Cu-Au-Pb-Zn mineralizations 

hosted in breccias and veins.

Minsud Resources has now drilled a total of 9,377m at this 

project.

ARGENTINA

SABLE RESOURCES INITIATES DRILLING AT EL FIERRO PROJECT

ARGENTINA

MINSUD PHASE 2 DRILLING AT CHITA VALLEY IDENTIFIES DEEP 
PORPHYRY AND SHALLOW CU-AU-PB-ZN MINERALIZATIONS 

Overview of the Chita Valley project

Proposed drill hole locations for El Fierro Alto

https://chilexploregroup.cl
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ARGENTINA 

ABRAPLATA CONTINUES TO INTERSECT HIGH GRADE OXIDE SILVER 
& GOLD MINERALISATION AT DIABLILLOS

Results of near-surface probing at holes DDH 20-018 & DDH 20-020

The results come from four drill holes at the Oculto section of the 

Diablillos property in Salta Province.

Two of the holes were drilled to only 50m, identifying near-

surface oxide silver and gold mineralisations including 13.5m @ 

Vancouver-based Giga Metals has acquired 24 exploration 

permits totaling 40,722ha in four properties along 80km of strike 

length with “Kupferschiefer-style” sediment hosted copper 

mineralization.

These new sediment-hosted copper anomalies are at the southern 

BRAZIL

GIGA METALS ACQUIRES GREENFIELD EXPLORATION PERMITS IN 
PARNAÍBA SEDIMENTARY BASIN

perimeter of the Parnaíba Sedimentary Basin in southern Piauí 

State.  

Analytical results from grab samples of groundwater well cuttings 

on Giga’s Corrente Property range from anomalous to 3,110 ppm 

Cu and 5,790 ppm Cu.

515 g/t AgEq and 6.86 g/t AuEq.

In 2018 AbraPlata projected indicated resources of 80.3mn oz Ag 

and 732,000 oz Au from the Oculto deposit, and inferred resources 

of 1,5mn oz Ag and 29,000 oz Au.

https://chilexploregroup.cl
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Six new holes from the Serra Alta deposit at 

Monte do Carmo have obtained results including 

42m @ 1.82g/t Au and 14m @ 5.98 g/t Au and 2m 

@ 37.85 g/t Au. 

The 17,000m phase I drill program is 72% complete 

in terms of metres drilled, and in April Cerrado 

expects to proceed with its 14,000m Phase 2 

program. By year-end the firm expects to report 

a total resource base of 2.0mn-2.5mn oz at Monte 

do Carmo.

At the Celesta Copper Mine in northern Brazil, Lara drilled the 

Osmar-2 target during December 2020 finding mineralisations of 

exclusively sulphide material.

BRAZIL

CERRADO GOLD UPDATES PHASE I DRILLING RESULTS AT MONTE 
DO CARMO

BRAZIL

INTERCEPTS AVERAGE 2.5% CU AT LARA EXPLORATION’S SECOND 
CELESTA TARGET

Mapa de Cuiú Cuiú con las ubicaciones del objetivo JM y el hallazgo Machichie

Among the 10 best intercepts were 9.5m @ 3.71% Cu and 20.58m 

@ 3.04% Cu.

Drill hole results at Serra Alta deposit

https://chilexploregroup.cl
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The third rig will target high-grade zones at the MG and Central 

gold deposits, where Cabral Gold’s 5000m drilling program has 

returned over 70 drill intercepts in excess of 10 g/t.

BRAZIL

CABRAL GOLD ADDS THIRD DRILL RIG AT CUIÚ CUIÚ PROJECT

BRAZIL

AURA MINERALS APPROVES DEVELOPMENT OF ALMAS GOLD 
PROJECT

Proximity of Cuiú Cuiú’s JM target in relation to the MG and Central gold deposits

Aura Minerals Board of Directors has approved the development 

of the Almas Gold Project, an open pit gold mine located in the 

state of Tocantins, Brazil. Almas is expected to be operational 

by the second half of 2022, with an after-tax total investment 

estimated at approximately US$73mn.

Average annual gold production is estimated at 51,000 ounces 

during the first four years, with an estimated mine lifetime of 17 

years.

The Cuiú Cuiú program has revealed 43-101 compliant indicated 

resources of 5.9Mt @ 0.90g/t (200,000 oz) and inferred resources 

of 19.5Mt @ 1.24g/t (800,000 oz).

https://chilexploregroup.cl


16 © 2020 Chile Explore Report All Rights Reserved

Issue No. 97
www.chilexploregroup.cl

CHILE

MONTERO DEFINES DRILL TARGETS AT ISABELLA GOLD SILVER 
PROJECT

Quartz veins in red, plus extent of drone survey by previous owner

CHILE

MANTOS COPPER SECURES US$847MN FINANCING FOR 
MANTOVERDE SULPHIDE DEVELOPMENT PROJECT

The package includes a 12-year US$520mn senior secured 

amortizing project debt facility and a 10-year US$51.6mn senior 

secured closure bonding facility. The debt financing complements 

US$275mn in equity proceeds secured from Mitsubishi Materials 

Corporation, which takes a 30% interest in Mantoverde.

The sulphide development project is expected to 110,000 tons Cu 

and 33,000 oz Au per year from 2023 to 2030, as well as extending 

the life of Mantoverde to at least 2041.

Montero’s geologists have defined five initial drill targets to test 

areas of potential sediment-hosted mineralization at the Isabella 

property in central Chile.

The targets were determined after geologists analyzed and re-

interpreted previous geological, sampling and geophysical work 

in the area of the granite-sediment contact.

https://chilexploregroup.cl
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CHILE

AFTERMATH SILVER LAUNCHES SAMPLING AT CHALLACOLLO 
SILVER-GOLD PROJECT

CHILE

ATEX RESOURCES MOBILIZES EQUIPMENT FOR VALERIANO 
DRILLING

COLOMBIA

ANM ANNOUNCES FOUR COPPER CONCESSION AUCTIONS

Field crews have commenced cutting and sampling 3,200m of 

previously unsampled historic core.

In December 2020 Aftermath reported a mineral resource 

estimate of 35.1mn oz Ag/58,000 oz Au (indicated) and 11.1mn oz 

The 3,000m reverse circulation drilling program is to expand 

the existing near surface oxide gold resource and convert a 

portion of inferred gold resources to the measured and indicated 

categories.

The Valeriano epithermal oxide gold deposit contains 0.585 Moz 

Au and 2.65 Moz Ag for 0.623 Moz AuEq hosted in an inferred 

resource estimate of 34.4 mt at a grade of 0.528 g/t Au and 2.4 

Colombia’s National Mining Agency (ANM) plans to offer titles for 

4937ha and 101ha in San Diego municipality, Cesar department; a 

155ha concession across the La Paz and San Diego municipalities; 

and a 469ha concession in La Jagua del Pilar, La Guajira 

Ag/15,000 oz Au (inferred), based on high-grade structures. The 

new sampling targets disseminated breccia style mineralisation 

that constrains the current mineral resource.

g/t Ag, for a gold equivalent grade of 0.561 g/t at a 0.275 g/t gold 

cut-off grade.

Underlying the Valeriano oxide gold deposit is a large copper 

gold porphyry hosting an estimated inferred resource of 297.3mt 

grading 0.59% Cu, 0.193 g/t Au and 0.9 g/t Ag (CuEq grade of 

0.77%).

department.

Bidding rules are available from February 11 and offers will be 

received from March 25.

https://chilexploregroup.cl
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Intercepts > 1 g/t gold in holes P001 – P006

Among the first six drill holes at Fenix Oro’s Abriaqui property, 

initial results indicate 7.7m @ 8.46 g/t Au including 0.45m at 124.5 

g/t at one target and 1.35m @ 12.28 g/t at the deepest hole, with a 

depth of 1200m. Fenix awaits assay results from another two drill 

holes in this 4029m program. 

Phase I targets some 40 veins in east-west corridors between 

600m and 1,200m long and between 300m and 400m wide.

Extensions of the parallel trend to the main Santa Teresa Vein 

add significant potential to the northwest block, which will be a 

focus of Phase 2 drilling.

The first eight step-out, diamond drill holes at Gran Colombia’s 

brownfield target Vera indicate multiple high-grade gold and 

silver intercepts, including 0.49m @ 96.68 g/t Au and 423.7 g/t Ag; 

0.34m @ 46.54 g/t Au and 365.0 g/t Ag; and 0.64m @ 5.48 g/t Au 

and 212.1 g/t Ag on the Lluvias Vein.

These results come from the first 2223m of a 3500m, 12-hole initial 

COLOMBIA

FENIXORO INTERCEPTS 124.5 G/T AU IN NEW ZONE WITH MULTIPLE 
HIGH GRADE VEINS

COLOMBIA

GRAN COLOMBIA GOLD PROVIDES EXPLORATION UPDATE FOR ITS 
SEGOVIA OPERATIONS

drilling program. The remaining four drill holes will be completed 

by the end of March 2021.

The Vera vein is one of 24 known veins in the Segovia mining 

title that Gran Colombia is not currently mining. The firm plans 

to drill 60,000m at Segovia in 2021, at an estimated total cost of 

approximately US$14mn.

Cross-section of the Vera mine

https://chilexploregroup.cl
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ECUADOR

AURANIA RESOURCES COMMENCES DRILLING AT THIRD LOST CITIES 
– CUTUCU TARGET

ECUADOR

ATICO MINING EXPANDS FOOTPRINT WITH HIGH GRADE COPPER-
GOLD INTERCEPTS AT LA PLATA PROJECT

The Tsenken N1 target at this property in southeastern Ecuador 

is a copper-silver mineralized zone exposed at surface, and an 

underlying area of interest has been identified in MobileMT data.  

The mineralized zone is expected to be intersected at 75m to 100m 

below surface, while the MobileMT target is at approximately 

700m depth.  Previous surface sampling has yielded results of up 

A series of results from two diamond drill holes at La Plata 

include an intercept of  3m @ 34.1g/t Au, 112 g/t Ag and 11% Cu. 

Two exploratory drill holes between the South and the North 

to 7.1% Cu and 55 g/t Ag.

Aurania suspected extensions of the Lost Cities – Cutucu 

sedimentary-hosted copper-silver depost across the border in 

Peru, and in February also announced that Peru had granted the 

company the first six mineral exploration concessions in this 

area, covering approximately 384,000ha.

Distribution of copper-enrichment in soil on magnetic data at the Tsenken N1 target

Block, also reported additional intercepts which demonstrate the 

continuity of massive sulfides mineralization. 

Atico plans to drill a total of 12,000m at La Plata during 2021.

https://chilexploregroup.cl


20 © 2020 Chile Explore Report All Rights Reserved

Issue No. 97
www.chilexploregroup.cl

PERU

REGULUS EXPANDS LAND RIGHTS FOR ANTAKORI COPPER-GOLD 
PROJECT IN DEAL WITH GOLD FIELDS

Upon completion, Regulus and Gold Fields will form a joint venture 

with Regulus having a 60% interest and Gold Fields a 40% interest.

The deal requires Regulus to invest US$3.5mn in exploration over 

a 3-year term, completing at least 2,500m of diamond drilling 

and producing a 43-101 resource estimate incorporating the Gold 

Mapas de magnetometría y resistividad de Yawi, el nuevo objetivo identificado por Aurania en Cutucú

Fields claims. 

Upon formation of the JV Gold Fields will have the option, during 

60 days, to revert the interest to 60% GF and 40% Regulus, for a 

cash payment of US$7.5mn plus US$5mn in exploration funding 

commitments over a 5-year period.

Location of Gold Fields territory that Regulus can acquire through the deal

https://chilexploregroup.cl
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PERU

CHAKANA COPPER INTERSECTS HIGHEST GRADE INTERVAL TO 
DATE WITH 11M @ 2.79 G/T AU AT SOLEDAD PROJECT

The result comes from the final two drill holes of a 22-hole 

program at the Huancarama Breccia Complex target, within the 

Soledad Project in Ancash.

This high grade interval occurs within 93m of 1.63 g/t Au, 0.95% 

Cu, and 129.2 g/t Ag (4.77 g/t Au-Eq) starting at a depth of 117m.

These results are part of the ongoing Phase 3b drill program, 

which now totals 32 drill holes and is anticipated to see 15,000m 

completed.

PERU

LARA EXPLORATION INTERCEPTS 31.55M AVERAGING 4.9G/T GOLD 
AND 43G/T AT CORINA

Lara’s partner Hochschild Mining obtained the result from 2318m 

of drilling, which will continue during 2021. 

Hochschild has the option to purchase the Corina Project from 

Lara by making staged cash payments totalling US$4.15mn of 

which US$650,000 has been paid to date, with the next installment 

of US$1mn due in July 2021.

https://chilexploregroup.cl
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PROJECT SHOWCASE

Available Explora�on Alliance Area: Tentacion District 
Cretaceous porphyry mainly covered in the Cordillera de la Costa  
 

 
The Tentacion District is located in the I Region 
75km southeast of Iquique and within the 
Cretaceous belt where there are mineralized 
porphyry systems like Tovaku (>500Mt @ 0.25% 
Cu), Antucoya (642Mt @ 0.35% Cu) and Carmen de 
Andacollo (19 Mt@0,77%Cu). The area was 
iden�fied by a basic district scale mapping, mainly 
around covered areas. In an area of 2km by 2km 
mul�ple intrusive events were found with 
porphyri�c textures, which are bearers of late 
magma�c vein stockwork systems with oxidised Cu 
mineraliza�on and potassic altera�on in 
porphyries, expressed in early veinlets A and B. 
Approximately 60% the area is covered by alluvial 
and colluvial material with variable 10 to 70 m 
thickness. This project has basic geological 
mapping, surface samples and caliche drill hole 
data. A total of 9604m of scout drill holes (RC and 
DDH) were performed, encountering intercepts 
such as 115 meters with 0.11% CuT and 70ppm of 
Mo in the Tentacion project, in addi�on to 200 
meters with 0.14% CuT in Susana project, 
represented by brochan�te, chalcanthite, 
cuprocopiapite oxide mineraliza�on and a mixed 
zone of sulfides (py-cpy-molybdenite). 
 

 
 
Ricardo Gonzalez Montecinos 
Gerente de Exploraciones y Nuevos Negocios Metálicos 
ricardo.gonzalez.montecinos@sqm.com  
+56 9 6320 7257 
 

Two radiometric dates were made in the sector of 
Susana, with the following results: 145 Ma (U/Pb; 
zircon) and 140 (+-0,6) Ma (Re/Os; molybdenum). 
These projects are related to a covered porphyry 
system (Cu-Mo), with favorable targets to intercept 
mineralized intrusions with similar or higher grade, 
as well as favorable structural zones yet to be 
tested. 
 

 
 
This project has easy access, just 65km from Pozo 
Almonte on highway 5-North. It comprises a total 
of more than 3000 hectares, where less than 40% 
of the hectares have been explored. 
 
 
Jose Dias Cifuentes 
New Metal Business Director 
Jose.dias.cifuentes@sqm.com  
+56 9 7465 7359 
 
h�p://www.sqm.com 

 

https://chilexploregroup.cl



