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CHILE LAWYER: ROYALTY BILL UNLIKELY TO 
PROSPER TODAY, BUT PROBABLE IN MID-TERM

ARTICLE

Days after the finance commission in Chile’s lower house gave a 

negative vote, the house plenary went on to approve a 2018 bill 

proposing changes to the mining tax introduced in 2005.

Nevertheless, there are many constitutional hurdles that will 

most likely prevent this bill from becoming law, according to Rony 

Zimerman, natural resources sector expert at Chilean law firm 

Lembeye.

One of the constitutional hurdles is the fact that this can be seen 

as a new tax, and taxes require a presidential initiative whereas 

this was a parliamentary initiative, Zimerman added.

The country is preparing for a ground-breaking initiative to 

rewrite the constitution, amid longstanding public pressure to 

change the constitutional rules regarding mining, but there are 

many competing ideas about which changes are best. 

Now, with the timing of this high-profile royalty bill it’s likely that 

some of the amendments will aim in this direction. Zimerman 

states that a true royalty may indeed require a new constitution, 

but a tax that mimics such a royalty could still be introduced 

without a constitutional change. 

“A bill establishing a higher tax on mining can be drafted within the 

existing constitution, perhaps by a future center-left government. 

There is growing popular support for such a measure,” he said, 

adding that although the current bill probably won’t prosper, this 

congressional effort is an important shot across the bow that 

shows that a battle over this issue is at hand.

“Either via a traditional mining royalty, higher industry taxes or 

higher annual mine license fees (“patentes”) – it’s likely that 

mining and exploration projects are going to pay higher rates in 

the mid-term,” he concluded.

The 2018 bill proposes that mining firms should be taxed at 3% of 

the market value of the copper (and lithium) they produce, and 

that firms producing less than 12,000t/yr should also be included.

This would represent a major change from the 2005 royalty law, 

High copper prices have intensified the discussion as to whether to make Chile’s mining royalty laws more aggressive.

Lembeye law firm’s natural resources specialist, Rony Zimerman

which applies a variable rate to operating profits - ranging from 

5% to 14% - depending on the tonnage of metal produced. There 

is one set of rates for firms producing up to 50,000 tonnes per 

year and another set for those producing more than 50,000 

tonnes, while firms producing less than 12,000 tonnes per year 

are exempt.

The mining tax comes on top of the statutory tax of 27% that all 

businesses pay on earnings up to 17,000UF (US$615,895 today). 

However, the 2018 bill came about because many assert that the 

mining lobby succeeded in weakening the 2005 law at that time.

https://chilexploregroup.cl
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Better a tax on processed metal rather than profits?

SOLID ARGUMENTS FROM THE INDUSTRY

In rejecting the bill just before the lower house passed it, the 

finance commission in effect agreed with the mining lobby’s 

argument that firms’ margins are already under great pressure 

due to taxation, and that a change in the laws could be damaging 

to Chile’s reputation for stability.

One could argue that no such damage occurred in 2005, but 

Zimerman notes that the super-cycle in those days was an 

entirely different animal compared to the current price boom. 

“It’s understandable that in the context of the social unrest and 

constitutional debate, many look to see if mining projects can 

make a bigger contribution to Chilean society – especially when 

they see the rise in the market prices.  But this public fervour 

needs to be tempered by an understanding of current industry 

factors that could cool investments such, as declines in copper 

grades in places and social instability - these, along with a 

change in the investment structure could affect the enthusiasm 

to invest,” the lawyer said.

Relative independents in the business world, such as economist 

Tomás Flores of the Libertad y Desarrollo thinktank and Sofofa 

vicepresident Susana Jiménez, have also weighed in with support 

for the industry, stressing that mining-specific taxes in Chile are 

second only to those in Australia, and in this respect the two 

countries form a unique sub-group with taxes far in excess of 

other mining economies around the world.

Jiménez also notes that in the Fraser Institute’s annual survey of 

mining firms, Chile was ranked the 30th most attractive territory 

in 2020, having peaked at sixth place in 2018.

DIVISIONS IN THE PRO-ROYALTY CAMP

The 2005 royalty was inspired by a copper price super-cycle that 

started in 2003, and conveniently allowed the country to amass 

funds that protected it during the 2008 financial crisis. Despite 

that positive outcome, criticism that the 2005 law change didn’t 

This congressional effort is an important 
shot across the bow that shows that 

a battle over this issue is at hand.

https://chilexploregroup.cl
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Proportion of active vs inactive exploration firms in Chile / Source: Cochilco, Oct 2020

go far enough has remained constant over the years, and even 

those behind the 2018 bill could not have foreseen the severity 

of the pandemic or even of the social unrest that exploded in 

October 2019 (and whose negative effects are arguably still at 

work, although masked by the pandemic).

Consequently, there have been calls to go a step further than 

merely taxing production instead of profit.

Prospective presidential candidate Ignacio Briones (a board 

member of Codelco and, until January 2021, President Sebastian 

Piñera’s Finance Minister) recently reiterated a longstanding 

proposal that rather than alter the mining tax, Chile should 

increase the cost of annual exploration and mineral exploitation 

licenses. This would emulate the structure used in Australia, 

Canada, USA and Peru, and could more than double the money 

that the tax brings in, he estimates.

At US$1.4/ha for exploration and US$7/ha for mining, Chilean 

licenses are some of the cheapest among the world’s mining-

dependent economies, with a 100ha exploration license going for 

US$148 compared to US$6,552 and US$5,951 in the US and Peru, 

respectively.

This relatively low cost and the licenses’ unlimited validity allows 

majors to easily accumulate them for future use, and as a result 

they tend to lie idle for long periods.

A higher cost of licenses could therefore act as an incentive to 

either put them to work and get a return on that investment, or 

sell them on to firms that are more able to do so. 

BACKGROUND TO THE 2005 TAX

While Chile’s dependence on copper goes back many decades, 

and has always had a strong element of foreign investment, a 

number of events in 2002-2003 galvanized the discussion of how 

much the country was losing out to these overseas players in 

financial terms.

Firstly, Exxon Mobil Minerals was able to sell its Disputada 

property to Anglo American for US$1.3bn without paying any kind 

of capital gains tax in Chile, thanks to its argument that the deal 

was between two foreign companies.

Secondly, after some six years of declining copper prices, the 

metal started gaining ground in 2003, culminating in explosive 

growth at the end of the year.

Parallel to this, the mining industry’s contribution to Chile’s GDP 

doubled from 7% in 2000 to 13.4% in 2004, with no sign of letting 

up.

Thus, discussion of a royalty was feverish in 2003 and 2004, and 

finally led to changes in the general income tax law and foreign 

https://chilexploregroup.cl
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investment law. The result, passed in June 2005, was the “Specific 

tax on Mining”. 

The above graph shows that the mining tax came just in time to 

capitalize on further increases in the copper price.

The tax came to represent 34% of fiscal revenue in 2006, when 

copper mining truly dominated Chile’s economy, but in absolute 

terms revenue from this tax peaked in 2012 at US$626mn. 

At this point, other sectors had recovered from the 2008 crisis, 

squeezing copper’s contribution to less than 20% of fiscal revenue. 

Finally, falling copper prices in subsequent years, coupled with 

the 2019 social unrest and the pandemic, meant that the tax 

contributed only 5.9% of fiscal revenue in 2020.

Copper super-cycle 2005-2008 / Source: Enzo Napoli and Patricio Navia, 2009

https://chilexploregroup.cl
https://www.alsglobal.com/
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SANTIAGO METALS DEFINES ITS ROADMAP 
TOWARDS A MULTI-FLAGSHIP PORTFOLIO

ARTICLE

Operational problems at Santiago Metals’ Region III flagship 

property Delirio meant it ended 2019 somewhat behind schedule. 

So parent company Denham Capital took advantage of the 

disruption brought on by 2020 to name former BHP, Collahuasi 

and Antofagasta Minerals executive Fernando Saavedra as 

country manager in Chile. 

Saavedra took charge in October with the immediate goal of 

starting cathode production at Delirio and preparing the Region 

IV operation Puquios for production in 2022.

Does that mean Santiago Metals (SML) is just a one-trick pony 

then? Far from it.

In the same mineral belt as Delirio, SML has rights to the Berta 

and Paula properties, 20km and 52km west of Delirio, respectively; 

as well as Rosa de Puquios, 60km south of Delirio (and nothing to 

do with the Region IV Puquios property mentioned above).

SML has identified three deposits at Berta and Saavedra expects 

to have a drilling plan for this property finalized by year-end.

In the meantime, this year’s cathode production at Delirio 

(potentially 5,400t/yr) is expected to finance some 9000m 

of confirmation drilling at four pits within this complex, all 

close enough make use of the installed solvent extraction and 

electrowinning (SX/EW) infrastructure. 

The drilling program is scheduled to start this quarter, with the 

objective of adding two years to Delirio’s useful lifetime, after 

which Berta should be ready for production, Saavedra says.

Even before copper’s current price run, the CEO and his team 

made a decision to prepare for drilling at Berta, Paula and Rosa, 

and in that regard, CFO David Ball is scouting for investors other 

than SML’s original backer Denham Capital.

In 2018 Denham put an additional US$100mn in to SML, but that 

went entirely to restarting Delirio. The site has some history of 

gold production, but Saavedra confirms that the focus is 100% on 

copper at present, although SML is open to a future evaluation of 

the potential for gold.

The focus on Delirio meant that Puquios, Region IV, also has to 

wait. SML has already done all the drilling required at this site 

and the tasks for 2021 are to analyze the information in greater 

detail, conduct metallurgy tests, prepare a mining plan and do 

all the engineering work needed to submit a feasibility report by 

year-end.

Finally, SML acquired a site called Tuina in Region II (Calama) 

towards the end of 2017, but it remains on the back-burner and is 

not part of the firm’s pipeline planning at present. 

The Chilean copper producer is bouncing back from a hiatus in 2020 with ambitious plans in production as well as drilling.

Santiago Metals country manager, Fernando Saavedra

https://chilexploregroup.cl
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Cathode production at Delirio is expected 
to finance some 9000m of confirmation 
drilling at four pits within the complex.

The main site at Delirio

https://chilexploregroup.cl
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ARTICLE

Things went very quiet for Corescan in Peru and Chile during 2020, but the company took advantage of the lull to upgrade and 
expand its offering.

Australian Hyperspectral analysis solutions provider Corescan 

spun off its image repository service CoreShed in September 

2020, and with the improving copper price cycle is restarting 

operations in Peru and Chile, which were put on hold due to the 

pandemic.

These changes coincide with development of the fourth generation 

of Corescan products, as well as several other improvements in 

the pipeline.

Chilexplore Report gleaned more details in a conversation with 

Corescan senior business development manager Samantha 

Scher.

CER: The mining industry has been dealt two curveballs, 
Covid-19 and now the copper price rebound. What changes did 
Corescan undergo through all this?

SS: Our primary focus has been to finish HyImager-4 within the 

Corescan-4 system, plus HyLogger-4 systems. 

By having their data continuously scanned by us clients can log-

in to CoreShed from anywhere in the world and check the data. 

For example, many continued to drill at the mine but only had a 

small, dedicated team of core-loggers on site, if at all. The rest of 

the team were able to interpret the data and build models from 

PERU AND CHILE WILL SEE A CHANGED 
CORESCAN RETURN TO THEIR SHORES

Corescan portable lab on-site in Argentina

https://chilexploregroup.cl
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the comfort of their homes. 

Also, we saw an uptick in clients already planning for what 

happens next. They want to be prepared with adequate services 

so they can design workflows around the fact that this can be 

done remotely. 

That aspect also links to CoreShed: Most core photography is 

sitting on people’s PCs and IT infrastructure, in folders perhaps 

labelled with the drillhole name and sometimes depth, but the 

image files within the folder have no other information attached. 

[Remote access to data] has driven interest in CoreShed, which is 

viewed as better organized and more trustworthy in comparison. 

In fact, I think CoreShed has gone further now [since spin-off 

in September] than it would have in two years under normal 

circumstances.

As for the copper boom, it’s been interesting in the sense 

that alongside our many continuous projects that have been 

unaffected - and not all in copper - there was uncertainty about a 

number of projects in the pipeline. We haven’t been operating in 

Peru and Chile because everything was shut down. But now we’re 

moving back in, we’re set up, ready to go and already working 

on some projects right now. And there are also former clients 

renewing interest. 

It’s fun for us because the copper boom brings us into contact 

with firms of a type that we rarely dealt with before. Previously 

there just wasn’t enough capital, but now we’re seeing juniors 

who we never thought would have much interest. 

CER: One of your blog entries hinted at machine learning in the 
title, but with very little in the text. Is there more emphasis on 
that now that R&D is getting back up to speed?

SS: We’re definitely looking to implement a lot of ML in CoreShed 

and Corescan. The former in the sense of automating photography 

importation and image analysis; the latter more for hyperspectral 

imaging and data for textural analysis.

The most important part of R&D for us is what we’re doing with 

advanced geotechnical products derived from our laser profiler 

data. That actually has applications beyond Geotechnology.

Those developments include automated fracture detection, 

improving RQD by filtering out chemical breaks, and fracture 

Alteration model created from logged alteration domains

The most important part of R&D for us is 
what we’re doing with advanced geotechnical 
products derived from our laser profiler data.

https://chilexploregroup.cl
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A Corescan lab ready to transmit to remote teams

orientation, spacing, roughness and mineralogy. Then there’s also 

rock mass ratings and Q indices, the goal being to free teams to 

deal primarily with data interpretation and modelling, more than 

collecting data.

However, at the core of it is our hyperspectral data interpretation, 

i.e. how you identify white micas from chlorites for example, 

and that is still firmly in the hands of our dedicated team of 

spectroscopists. We have no intention of doing things like self-

organizing maps, or anything that would take away from their 

very clear interpretation of the mineralogy. 

So there will be a lot of movement for us in 2021 with several 

things coming out on the market.

CER: To what extent is R&D driven by client feedback?

SS: It’s 100% driven by client feedback! 

For example, one client suggested a pass-through system to 

make the lab more streamlined. Now you don’t have to manually 

pick up the core tray after each scan. Another client asked to be 

able to view one tray at a time in CoreShed, which is now available 

as Core Tray View.

They’re also interested in logging and editing information within 

CoreShed, so we’re working on an editing component that lets 

you export those files into whatever your geology database is. 

You can mark-up veins or morphologies and then export the data.

CER: Clients can either send samples to one of your bureaus or 
install one of your mobile labs. What is the client breakdown 
between those two options?

SS: The ratio changes all the time. On-site is typically for projects 

greater than 8000m, so smaller projects tend to go to the 

bureaus almost 100% of the time, even if they’re clients who have 

gone on-site in the past – they may have a smaller project that 

has some aspect that needs to be rapidly checked.

In the last four years I’d say it’s averaged about 40% using on-

site, but today it’s more like 80%, particularly in terms of volume, 

meters scanned. Also, there are always new clients sending minor 

projects to the bureaus. 

That 80% refers more to 2020, when there were only two bureaus 

available, but now we have four, in Mexico, Peru, Chile and 

Australia. And there are new districts opening right now.

On the other hand, we have three new labs coming online in May, 

to the specifications of our 4.2 lab series, and which will bring the 

total to 10 worldwide. Some of those labs will go to bureaus and 

some will be on-site.

In line with the development of HyImager-4, these have new 

spectrometers, and completely new engineering for the labs.

CER: How can you make Corescan more affordable for cash-
strapped juniors?

SS: Every project is different in terms of how you interpret the 

hyperspectral data. So our recommendation is to do trials or 

orientation studies of, say, 150m for US$5000.  

They can create an alteration library, scanning 150m either in 

intervals or hand samples. Then at the very least, they’re training 

their geologists to log in a more standardized way. You know each 

alteration has been logged the same way and can be more easily 

compared with the rest.

https://chilexploregroup.cl
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Another suggestion is to make a cross-section through the known 

mineralization to help understand what the team is looking at; 

look for new vectors and understand the mineralogy so that 

when you do step-out drilling you can make informed decisions 

about where you are in the system. Again, you’re training your 

eyes as to what to see. Visualizing spectral data that can’t be 

seen with the naked eye.

That said, if you have a US$500,000 drilling program that maybe 

has to go very deep, you may have to cut costs elsewhere, say on 

high quality geochemistry and mineralogy. I think that is a larger 

How imaging technology clarifies mineral content of samples

issue that impacts the entire mining industry, and petroleum too. 

In the petroleum industry they drill one hole and get all their 

information from that, and their success reflects how many 

petrophysicists they have working on that data.

So to make mining exploration more effective we need to take 

data capture and analysis much more seriously. The cost of 

Corescan per metre, and other types of analysis, is not really 

relevant compared to the cost of drilling a second US$500,000 

hole.

The mining industry could learn from the 
oil sector, where they get all necessary 

information from one drillhole and invest 
in petrophysicists to interpret the data.

https://chilexploregroup.cl
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ARTICLE

There is a general air of apathy among voters, and the main presidential candidates all take a similar approach to mining.

PERU ELECTION EXPLAINER

It’s a big year for elections in Latin America, and following our 

rundown of the Ecuadorian candidates last month, it’s now Peru’s 

turn with a general election scheduled for April 11.

It’s understandable that voters in Peru have little faith in their 

politicians. Alberto Fujimori’s corruption was exposed in a video 

leaked in 2000, and 2001-06 incumbent Alejandro Toledo was 

forced into exile in 2017 having been implicated in the Odebrecht 

bribery scandal.

Investigation into that one scandal also led to the prosecutions of 

presidents Ollanta Humala (2011-16), Pedro Pablo Kuczynski (2016-

18), and Alan García (2006-11), tragically leading to García’s highly 

publicized suicide in 2019.

Next, Kuczynski’s successor Martín Vizcarra was removed by 

congress in November 2020 on grounds of supposed involvement 

with Odebrecht when he was a regional governor, although 

it’s possible that this was a response to Vizcarra’s efforts to 

eradicate corruption in congress itself.

So now, Peru is being run by interim president Francisco 

Sagasti and in April voters must decide between 18 presidential 

candidates, as well as choosing two vice presidents, renewing 

Yonhy Lescano

https://chilexploregroup.cl
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congress and electing five members of the Andean Congress.

Despite apparent voter apathy there are five candidates who 

are polling well enough to have a good chance of taking the 

presidential slot.

These are: veteran congressional member Yonhy Lescano, 

businessman Rafael López Aliaga, previous presidential 

candidates Keiko Fujimori on the right and Verónika Mendoza on 

the left, and former footballer George Forsyth.

Mining/exploration is a fairly hot issue in Peru with a lot of 

community opposition in the last couple of years, plus the issue 

of rising copper prices. 

In that context, left-leaning Lescano has unsurprisingly vowed 

to ensure that Peru and its people obtain more benefit from the 

country’s mineral wealth. However, in contrast to Chile’s moves 

to change mining tax law, he has said his approach would be to 

try negotiation first.

López Aliaga has been labelled as strongly right-wing, but despite 

the pro-business connotations that come with that he has 

spoken out against Southern Copper’s US$1.4bn Tía María project, 

and has vowed that his first move as president would be to fine 

Odebrecht and expel the group from Peru. 
Rafael López Aliaga

Keiko Fujimori George Forsyth

Verónika Mendoza 

https://chilexploregroup.cl
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Both Lescano and López Aliaga have said they would ensure that 

any new mineral projects would have to earn popular support 

before being allowed.

This led López Aliaga to express a preference for Peru’s informal 

mining operators, suggesting the creation of a government 

entity that would help them register official recognition of their 

projects.

On the other hand, recent reports indicate that he views lithium 

as more important for foreign investment than copper.

Fujimori takes the same approach as López Aliaga, recognizing 

the importance of mining in the economy but qualifying that it 

must always take second place to the need to protect water 

resources.

Contrary to López Aliaga’s attempts to spin Mendoza as an 

All candidates recognize the importance of 
mining in the economy but stress that it must 
take second place to environmental concerns.

aggressively anti-mining candidate, she has stated that she will 

allow active projects like Quellaveco and Las Bambas to continue. 

However, she would take steps to ensure that mining royalties 

are derived from the actual value of mineral sold, rather than the 

firms’ profits.

Forsyth has said he wouldn’t increase mining taxes, but would 

syphon off 20% of the amount that taxes and project license 

fees generate, and use it to create a fund managed by the 

mining companies, local communities and the state. That way 

all three groups would interact more closely, would obtain 

tangible benefits, and mining projects would not be hamstrung 

by community opposition.

If the April vote is undecided the top two candidates will go to a 

run-off vote in June.

https://chilexploregroup.cl
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NEWS

Infrastructure engineering software company Bentley 

Systems Incorporated (Nasdaq: BSY) has entered into a 

definitive agreement to acquire New Zealand-based geological 

and geophysical modeling software provider Seequent for 

approximately US$1.05bn.

Bentley’s presence in China provides Seequent with a gateway 

REGIONAL

SEEQUENT AGREES US$1.05BN ACQUISITION DEAL WITH BENTLEY 
SYSTEMS

NEWS

to this and other markets, while Bentley stands to improve its 

growth prospects in South America and southern Africa through 

Seequent. 

The incorporation of Seequent is expected to add approximately 

10% to Bentley’s key financial metrics (annual revenue and 

EBITDA). 

ARGENTINA

CERRADO GOLD EXPANDING 2021 DRILLING PROGRAM

Cerrado Gold (TSXV: CERT) announced plans to expand exploration 

in its 333,400Ha Minera Don Nicolas gold project. Cerrado is 

already running a 12,000m drilling program at the Esperanza and 

Paula Andrea sites within the Paloma zone (to conclude in July), 

as well as infill and grade control drilling aimed at extending the 

active mining areas of La Paloma and Martinetas.

The additional exploration initiatives refer to the Michelle and 

Cerrado landholdings at Deseado Massif (in green) and third party properties

Chispas/Los Cisnes projects further afield from MDN’s centre of 

operations. The immediate goal at these sites is to define and 

delineate their resource potential.

Cerrado recently reported 17m @ 17.91g/t Au starting from 56m 

depth, and including 6.50m @ 36.94g/t Au, at the Baritina target 

within the Paula-Andrea Prospect. 

https://chilexploregroup.cl
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Patagonia Gold Corp. (TSXV: PGDC) exercised the option announced 

in September 2020 to acquire 100% of the Mina Angela property in 

Chubut province from Latin Metals for US$950,000.

The agreement moved forward with Patagonia’s payment of 

US$250,000, on top of US$200,000 paid last year. A final payment 

of US$500,000 will be due if legal restrictions preventing 

development of mining activity in the Chubut Province are lifted. 

The 200km2 Mina Angela property is situated in the Somuncura 

Massif of southern Argentina and is comprised of 44 individual 

mining claims. 

ARGENTINA

PATAGONIA GOLD ADVANCES WITH MINA ANGELA ACQUISITION, 
RAISES CDN$24.3MN

ARGENTINA

TURMALINA INTERSECTS HIGH GRADE MINERALISATIONS AT SAN 
FRANCISCO, INCLUDING 4.2M AT 8.3% CU, 1.8 G/T AU

Patagonia closed private placements on March 10 and February 

10 totaling CDN$24.3mn with lead orders from Palisades Goldcorp 

Ltd. The operations were conducted with a view to growing 

shareholder value through exploration and development of gold 

and silver projects in the Patagonia region.

On March 9, Patagonia received definitive environmental permits 

for the development of its flagship Cap-Oeste Gold/Silver Project 

and the restart of its Lomada de Leiva Gold Project in Santa Cruz 

Province.

Phase 3 = Holes SFDH-042 and SFDH-043

The first two holes of Phase 3 drilling at Turmalina’s San 

Francisco de Los Andes property in San Juan province 

indicate a 35m interval with 1.99% Cu, 0.79 g/t Au & 150 g/t 

Ag from 109m, including 4.2m @ 8.35% Cu, 1.84 g/t Au & 743 

g/t Ag (26.7 g/t EqAu; 16.0% EqCu).

The holes target an east-west orientated long-section 

below Phase 2 drilling, the first one testing the full length of 

the breccia pipe along its long-axis below previous drilling. 

The results show that the structure is widening at depth, 

with intersections in a new western extension.

Assays from the Phase 2 holes, drilled in late 2020, indicate 

multiple intervals of near surface oxide mineralisation 

including 30m @ 4.88 g/t Au, 149 g/t Ag & 0.50% Cu and 

9.6m @ 5.26 g/t Au, 31 g/t Ag & 0.19% Cu.

https://chilexploregroup.cl
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BRAZIL 

BIG RIVER APPOINTS BEAU NICHOLLS, VALORE APPOINTS COLIN 
SMITH

Beau Nicholls, now technical director at Big River Gold / Colin Smith, now ValOre’s VP of exploration

Location of the Altamira’s projects in Mato Grosso and Para states

Big River Gold (ASX:BRV) appointed Beau Nicholls as technical 

director to oversee exploration planning and execution at Big 

River’s Borborema Gold Project, 

Although the move is part of a strategy to increase exploration 

in Brazil, Mr Nicholls will also provide geological assistance for 

production at Borborema and assess projects for potential 

BRAZIL

ALTAMIRA REPORTS 3M @ 10.4G/T AU AT APIACAS

acquisition. Beau will also retain his current role as Non-Executive 

Director.

Also, ValOre Metals Corp. (TSX-V: VO) appointed Colin Smith as 

VP of exploration, with a view to advancing ValOre’s 100%-owned 

Pedra Branca Platinum Group Elements Project. Since 2018 Mr 

Smith was in charge of new project reviews at ValOre.

Altamira Gold Corp (CVE:ALTA) reported four high-grade gold-

silver vein structures at its Apiacas project in Mato Grosso state. 

Channel samples revealed a strike length of at least 1km, with 

values of up to 3m @ 10.4g/t Au. Silver assays returned high-

grade values of up to 871g/t. Surface grab samples returned 

values of up to 403g/t Au.

https://chilexploregroup.cl
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Brazil’s mining authority ANM received 4,001 expressions of 

interest in exploration licenses for 6,799 areas offered in 

December.

The regulator believes there are some 50,000 areas suitable for 

BRAZIL

ANM LICENSE OFFER GENERATES INTEREST, ENTITY OFFERING 
MORE

BRAZIL

LARA TO ACQUIRE 336HA CLAIM FROM ZASPIR

Location of Zaspir option in relation to Lara’s Planalto property

mining and exploration that can be licensed, and ran a public 

hearing on March 23 to insert another 2,762 areas into this 

process, which began with 500 areas offered in November.

Lara Exploration Ltd. (TSXV: LRA) signed an option agreement 

with Mineração Zaspir Ltda. to acquire a 336Ha exploration claim 

adjacent to Lara’s Planalto Copper Project in the Carajás Mineral 

Province. The claim is being acquired by Lara’s subsidiary Planalto 

Mineração Ltda. and will form part of the company’s staged earn-

in agreement with Capstone Mining Corp.

Lara also reported completion of Induced Potential (IP) 

chargeability and resistivity surveys at Planalto, covering 18 line 

kilometers. A diamond drilling program of 4,350m is planned to 

start in the second quarter, to test new targets extending from 

the Homestead mineralization within Planalto and into the newly 

optioned Zaspir and Tariana properties.

https://chilexploregroup.cl
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Norsemont Mining Inc. (CSE: NOM) appointed Vancouver-based 

Dr. Adrian King to its Board of Directors, expecting to benefit from 

his experience and knowledge of Chile, particularly with regard to 

exploration campaigns planned for the Choquelimpie property.

Mr King brings 35 years of experience mainly working with Teck 

Resources Ltd., where he reached the position of global head of 

exploration in 2016. 

And World Copper Ltd. (TSXV: WCU) appointed Daniel MacNeil as 

Technical Geological Advisor. Mr. MacNeil has 20 years’ experience 

in the industry and runs his own consultancy, Vector Geological 

CHILE

NORSEMONT APPOINTS ADRIAN KING, WORLD COPPER APPOINTS 
DANIEL MACNEIL

CHILE

WESTMINSTER SECURES ACQUISITION AGREEMENT FOR 
MOSTAZAL

Dr Adrian King, formerly with Teck Resources, now with Norsemont / Daniel MacNeil, now Technical Geological Advisor at World Copper

Westminster Resources Ltd. (TSXV: WMR) agreed Indicative Terms 

with a private vendor to acquire a 100% interest in the 16km2 

Mostazal copper property in Chile’s Atacama region.

The property has a technical feature set that describes a copper 

porphyry target but remains untested by drilling, Westminster 

stated.

The site has a history of 120,000 tons produced from material 

with an average grade of 1.8% Cu, and Indicated Resources of 10m 

tons @ 0.95% Cu and 8g/t Ag.

Solutions.

World Copper also reported that is has confirmed large ASTER 

anomalies at its Northern Escalones copper property, central 

Chile, as intense quartz-sericite, argillic and gossanous alteration 

of porphyritic and granitic intrusions, as well as volcanic and 

sedimentary units.

Escalones has estimated resources of 185m tonnes of 0.33% copper 

(0.37% CuEq) Indicated and 254m tonnes of 0.39% copper (0.43% 

CuEq) Inferred.

https://chilexploregroup.cl
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COLOMBIA

OUTCROP LAUNCHES 12,000M DRILLING PROGRAM AT SANTA ANA

Location of targets at Santa Ana

Conejo location within the Cesar North copper-silver project

COLOMBIA

MAX RESOURCE ASSAYS 12.5% COPPER AND 120G/T SILVER FROM 
ITS CONEJO DISCOVERY

Initial rock panel samples at the Conejo site discovered by Max 

Resource (TSX.V: MXR) last month, have returned grades of up to 

12.5% Cu over 5m x 5m and 120g/t Ag at 1m x 1m, among 60 panels 

sampled. There were 22 panels that returned values above 5% 

copper in panels varying from 5m x 5m to 1m x 1m.

Outcrop Gold Corp. (TSXV: OCG) launched a 12,000m, third phase 

drilling program at its Santa Ana property, aiming to delineate 

along strike and at depth five discovered shoots (La Ivana, 

Megapozo, Roberto Tovar, El Dorado and San Juan). The firm will 

also drill test numerous greenfield targets in a bid to discover 

five to seven new high-grade shoots.

Results to date include:

La Ivana - 1.00m @ 21.3 g Au/t and 4,608 g Ag/t

Megapozo - 0.95m @ 69.6 g Au/t and 1,495 g Ag/t

Roberto Tovar - 3.04m @ 3.7 g Au/t and 636 g Ag/t

El Dorado - 1.20m @ 4.7 g Au/t and 1,127 g Ag/t

San Juan - 1.79m @ 0.6 g Au/t and 1,274 g Ag/t

The Conejo copper-silver discovery delineates a zone of 1.6km 

x 0.6km, and extends Max Resource’s Cesar North outcropping 

discoveries to over 35km of combined strike length. Max 

Resource is planning a ground Induced Polarization (IP) survey 

for the Conejo site.

https://chilexploregroup.cl
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COLOMBIA

FENIXORO ESTABLISHES PRELIMINARY TARGET OF 1.6M – 2.4M OZ AT 
ABRIAQUI

Phase 1 drilling based on longitudinal sections indicates potential 

for 1.6mOz-2.4mOz of contained gold on just four of the 100+ veins 

identified to date at the Abriaqui property, obtained by FenixOro 

(CSE: FENX) in 2019.

FenixOro recently completed the 4029m Phase 1 drilling program 

and is days away from starting a minimum 4000m Phase 2 drilling 

program. This will consist of infill and step-out drilling on a 

1400m x 350m northwest trending corridor of at least nine vein 

structures.

Mapped veins and surface gold values showing the vertical range of mineralization at Abriaqui.

https://chilexploregroup.cl
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Part of sample showing 3.79m @ 12.05% Cu, 3.67 g/t Au, 8.90% Zn, 67.9 g/t Ag 

Adventus Mining Corporation (TSXV: ADZN) and Salazar Resources 

Limited (TSXV: SRL) report 44m @ 5.06% CuEq from infill drilling 

at the El Domo volcanogenic massive sulphide deposit located 

within their 21,537Ha Curipamba project. The partners have 

ECUADOR

ADVENTUS AND SALAZAR REPORT 44M @ 5.06% CU EQ AT EL 
DOMO 

ECUADOR

TEMPUS CONFIRMS GOLD AND COPPER AT VALLE DEL TIGRE 
PROJECT

Phase I geochemical sampling at the Valle del Tigre 

project run by Tempus Resources Ltd (ASX:TMR) 

suggests a gold-copper mineralised system with 

north-south and northeast-southwest trends across 

2km or around 10% of the 1,950Ha property.

Tempus has proposed a Phase II field sampling 

program to further define targets for a future 

diamond drilling program, and to that end has 

initiated the drill permit process.

Location of Tempus Resources’ Valle del Tigre II and Rio Zarza l projects

completed 4,725m of the planned 4,960m infill drilling program, 

and they anticipate that all infill, geomechanical, geotechnical, 

and hydrogeological drilling required for the El Domo feasibility 

study will be completed by the end of March 2021.

https://chilexploregroup.cl
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GUATEMALA

BLUESTONE INTERCEPTS UP TO 12.9 G/T AU AND 66.2 G/T AG AT 
CERRO BLANCO

Bluestone Resources (TSXV: BSR) reports 

intercepts of up to 127m @ 3.5 g/t Au and 16 g/t 

Ag, including 21.6m @ 12.9 g/t Au and 66.2 g/t Ag 

at the South zone of its Cerro Blanco project. 

The results come from a 1,475m infill drilling 

program finished late 2020.

CEO Jack Lundin describes potential for a “low-

strip surface mining operation capable of 

producing over 300,000Oz/yr Au at first decile 

AISC.”

Drill hole described in this report is UGCB20-192

PERU

INCA MINERALS FAST-TRACKS EXPLORATION WITH AUS$2.8MN 
STRATEGIC PLACEMENT

Inca Minerals (ASX:ICG) closed an agreement to raise AUS$2.8mn 

through Australian investment services firm 180 Markets. The 

proceeds are intended mainly for projects in Australia, but will 

also cover Inca’s flagship Riqueza copper-gold project in Peru 

with a view to potential extra drilling in the next few months.

Inca also announced that it recently received a request from 

Peru’s Mining and Energy Ministry (Minem) to amend several 

points in its applications for the environmental planning permit 

and water permit needed for Riqueza. The firm is advancing 

quickly with the required responses. 

South-North cross section of Riqueza showing possible mineralised epithermal, porphyry, skarn complex
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PERU

PUCARA OUTLINES 2021 STRATEGY FOR PACASKA, KEYLA AND 
LOURDES

Pucara Gold Ltd. (TSXV: TORO) reported that it has CDN$5.2mn 

treasury funds available to finance its 2021 work program, 

dedicated mainly to Phase I drilling at its 76km2 Pacaska Gold-

Copper Project.

Drill permitting is underway, with a view to extending open 

geochemical anomalies as well as implementing trenching, to 

refine drill targets. 

At the Keyla HSE Gold Project, Pucara plans to follow up numerous 

soil anomalies, particularly a 300m x 400m gold anomaly within 

an 8km hydrothermal alteration zone.

Pucara estimates that its Lourdes Gold Project has potential to 

host a +1 Moz Au deposit. However, the Pacaska alteration footprint 

is roughly three times the size of Lourdes, with 3–5 g/t gold 

samples from outcrops with multi-stage hydrothermal breccias, 

and therefore takes priority. A Phase II Lourdes drill program in 

the Cascada target area, to locate the inferred structural feeder, 

will occur after evaluation of the Pacaska Phase I drill program.

IP Resistivity and gold in rock survey at Pacaska

https://chilexploregroup.cl
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