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WHAT BHP’S EXPLORATION HQ RELOCATION 
MEANS FOR ITS LATAM OPERATIONS

ARTICLE

In March this year BHP (NYSE: BHP) relocated its copper and nickel 

exploration headquarters from Santiago, Chile, to Toronto, as a 

result of last year’s agreement to co-finance nickel exploration 

with Canadian junior Midland Exploration, in northern Quebec.

As it happens, the move coincided with renewed talk of mining 

royalties in Chile and Peru, and a general increase in anti-

mining feeling as popular opinion swung more to the left in 

these countries – first with a strong message against the right-

wing old guard in the process to decide who would write a new 

constitution in Chile; and then with socialist Pedro Castillo winning 

the presidential election in Peru.

The relocation also coincided with the confirmation by Filo Mining 

that there was a whole new porphyry system to explore near 

Copiapó in Chile, and confirmation that Solaris Resources is onto 

Some may see the move to Toronto as token abandonment of the region, but Keenan Jennings, BHP’s global VP of metals 
exploration, tells us it’s Business as Usual in Latin America.

BHP’s main Latin American asset, Escondida mine in Chile (Source: BHP)

something big with its Warintza property in Ecuador.

So one could argue that a company of this size needs high-level 

management on hand in the region, to negotiate directly with 

jittery governments and to act fast on exploration opportunities.

However, BHP’s local management does carry a lot of weight, 

considering that it operates some of the most important copper 

mines in the region. 

The switch to a new HQ was also a good opportunity for BHP to 

reassess its commitment to exploration. CTO Laura Tyler recently 

recognized that the firm had neglected this side of the business 

in recent years, and now aims to compensate by almost doubling 

the annual budget for base metals exploration within the next 

five years. 

This refers to current annual spending of at least US$70mn, 

https://chilexploregroup.cl
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she hinted, excluding outlays for early-entry joint ventures. For 

perspective, BHP’s results for the nine months to March 2021 

mention confirmed exploration spending of US$83mn - including 

greenfield projects focused mainly on copper targets in Chile, 

Ecuador, Mexico, Peru, Canada, Australia and the south-west 

United States – although the original budget for this period was 

US$126mn.

Tyler qualified this pledge by saying that the move to Toronto 

brings the exploration team “closer to the action”, leaving some 

doubt as to how much Latin American operations would benefit 

from the new strategy.

However, BHP is far from inactive in this region, as explained by 

the firm’s global VP of metals exploration, Keenan Jennings.

The pandemic understandably interfered with the drilling 

schedule in 2020, but BHP rapidly adopted sufficient controls and 

processes for the authorities to allow operations to resume in 

several countries, he told Chilexplore Report. 

“We are drilling in Chile and in Ecuador, while preparing to drill 

in Peru before the end of our financial year (June). In Mexico, 

our operating partners, Riverside, are generating robust targets 

that we hope to drill in the near-future,” Jennings said, adding 

that most of this drilling is in the second half of the year, and is 

expected to lead to an acceleration of exploration spend.

OPPORTUNITIES IN ECUADOR

Exactly a year ago the Ecuadorian government announced a plan 

to sell-off its 51% stake in the Llurimagua project – a partnership 

in which Chile’s Codelco holds the other 49% - and BHP was 

tipped to be the most likely bidder. Just three months earlier, 

BHP chairman Ken MacKenzie had stated that the group was in 

good financial shape for acquisitions should the pandemic cause 

rival operators to face bankruptcy. 

Codelco itself may be tempted to acquire Ecuador’s stake in the 

project, but in April this year opted to take legal action against 

the country and state mining firm Enami for their failure to 

collaborate in moving the Llurimagua project forward.

While the legal action could interfere with Ecuador’s plans to 

sell the stake, it also suggests that Codelco would prefer not 

to undertake the project alone, meaning there could still be an 

opportunity for BHP.

Codelco has estimated Llurimagua at 3.8bn tons, 0.44% Cu, and 

Keenan Jennings, Global VP, metals exploration at BHP (Source: BHP)

the substantial geophysical work done already by the Chilean 

firm implies that BHP - should it eventually come to participate 

in the project - may be tempted to put its own Ecuadorian drill 

programs on hold.

Not so, says Jennings: “Our exploration programs in Ecuador are 

independent of any activities in and around Llurimagua. We are 

watching with interest the discussions that Enami and Codelco 

are having, but there is some way to go before we see what the 

business landscape looks like.”

And although community opposition to mining became quite 

intense in Ecuador during 2020, Jennings notes that BHP has 

“Drilling has resumed in most countries where 
BHP operates, and being concentrated in the 

firm’s financial second half is expected to 
lead to an acceleration of exploration spend.”

https://chilexploregroup.cl
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a long history of building partnerships there and in all other 

markets where it operates, based on a desire to create social 

value by bringing people and resources together for mutual 

benefit. “We are fully engaged with communities, indigenous 

groups, and environmental groups to ensure that the work we do 

meets our own standards of excellence,” Jennings commented on 

Ecuador specifically.

Asked whether BHP would seek more exploration partnerships 

like the agreement it has with Riverside Resources in Mexico, 

Jennings noted that the group is comfortable with that model, 

but placed more emphasis on partnerships with technology firms 

- particularly with a view to accelerating the role of machine 

learning in metals exploration. 

The goal in this respect is to increase BHP’s footprint while 

building operating experience and expanding exposure to desired 

commodities and deposit styles.

One example is the minerals division’s global partnership with BHP 

Petroleum to leverage shared datasets and digital technologies 

in new and innovative ways, primarily to enable rapid definition of 

new search spaces for copper and nickel assets.

Such technologies will allow BHP to accelerate decision-making, 

minimize its environmental footprint in the field, and evaluate 

mineral systems more holistically, rather than focusing merely 

on specific deposits.

“An example of this is multi-physics, where co-operative data 

acquisition, processing, and integration with geological features 

accomplishes all of the above. We expect deployment of this in 

the coming years,” Jennings concluded.

https://chilexploregroup.cl
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ARTICLE

The likely win by Pedro Castillo in Peru’s presidential election is no ordinary swing to the left. He’s linked to the extreme left 
party Perú Libre.

Before April, schoolteacher Pedro Castillo was barely making 

headway in polls to gauge the upcoming June 6 presidential 

election, but in the final couple of weeks he came to the fore, 

possibly because of a desire among left-wing voters to distance 

themselves from the same old candidates.

As the race became more defined - between Castillo and right-

wing candidate Keiko Fujimori - some 60% of those who had 

abstained in previous polls became motivated to take more of 

a stand, further defining the “either/or” nature of the vote. The 

official count was not complete until a week after the election, 

but was so close (Castillo leading by 0.25% of the votes) that both 

candidates have requested recounts at certain voting stations.

This has prevented the authorities from officially declaring a 

winner, even as we finalize this article 20 days after the election.

Nevertheless, given the technical lead in terms of votes, there is a 

general feeling that Castillo will be declared winner, and regional 

news services have carried reports of Peru’s elite relocating their 

liquid assets to overseas funds, prompted by fears that Castillo 

will rewrite the constitution and expropriate corporate assets. 

According to The Economist, the appeal of a left-wing candidate 

was partly because Keiko Fujimori’s Fuerza Popular party has a 

track record of opposing education reforms, and was able to 

hinder the current government’s initiatives due to its majority 

position in congress.

On the other hand, apart from a stint as leader of a teachers’ 

strike in 2017 Castillo has had little experience in public office. 

This has led some to assert that he is a puppet, controlled mainly 

by Vladimir Cerrón, founder of the Perú Libre party which Castillo 

adopted as his platform. Cerrón’s brother has been quoted as 

asserting that without the party Castillo is nothing.

SHOULD JUNIORS BE WARY OF A 
SWING TO THE LEFT IN PERU?

Ballot paper for second round vote on June 6

If true, this could doom Peru to more years of instability and no 

escape from the “revolving door” of presidents that has been the 

norm over the last five years. In Ecuador, for example, analysts 

maintain that pro-business candidate Guillermo Lasso won this 

year’s election because previous governments (Rafael Correa, 

Lenín Moreno) were driven more by ideology and spite than by a 

desire to deal effectively with the country’s problems.

That would certainly be the case if Castillo is Cerrón’s puppet, and 

Perú Libre makes no bones about being modelled on the extreme 

policies of Venezuela’s Hugo Chávez, but one executive from Latin 

America’s exploration community is wary of succumbing to the 

fearmongering.

In mid-2020, Turmalina Metals (TSX-V: TBX) obtained property 

rights to the Chanape project near Lima, and recently started 

mapping the site.

So even when the firm eventually makes a discovery at the site 

it will be four or five years before a decision is made on mine 

https://chilexploregroup.cl
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construction. For business development VP Chico Azevedo that is 

ample time in which the government could reassess the value of 

mining for Peru’s economy.

“Of course, we’ll closely monitor the new government’s measures, 

but for now we view it in a positive light. Castillo’s main point is 

that he wants mining to be done properly, and we at Turmalina 

totally agree with that,” Azevedo told Chilexplore Report, adding 

that in Ecuador, although the new government is more pro-

business, “you have to remember that the previous government 

did still authorize projects.”

At the start of Castillo’s campaign there was indeed talk of 

nationalizing mining firms, as well as increasing the royalties they 

pay. However, aware of the fears brought about by his connection 

to Cerrón, Castillo has started to distance himself from Perú 

Libre and hired former World Bank economist Pedro Francke as 

his economic adviser.

Azevedo believes Francke has succeeded in putting the markets 

more at ease. “Castillo is evidently making an effort to get past 

this serious political crisis - serious because of the recent 

history of corruption in so many institutions and damage to the 

traditional parties’ credibility - but I still think Peru has great 

potential: It has 20 years’ of growth behind it, and even if Castillo’s 

win is confirmed, those conditions still apply,” he said.

For this reason, Peru remains very much in consideration as part 

of Turmalina’s search for a third property in the region. Azevedo 

recognizes that Chile and Ecuador are popular right now, and also 

in consideration by his team, but “from a cost perspective it makes 

more sense to find a project where we’re already active. Among 

projects of the same quality in these four countries, obviously 

we’d go for one in Peru or Argentina due to the synergies of 

already having a corporate presence there.”

Asked whether Turmalina’s shareholders had questioned the 

firm’s presence in Peru, Azevedo said he was not aware of 

such concerns. Admittedly, Turmalina’s shareholders are more 

interested in the firm’s flagship project, San Francisco de Los 

Andes, which is in Argentina. 

Even so, when most shareholders are in North America, Australia 

or Europe, there is a risk that their perception of South American 

politics is biased by sensationalist reporting in the international 

press, he points out. 

“You have to be careful with political perceptions in Latin America. 

The way you operate can make a big difference, particularly in 

Chico Azevedo, business development VP, Turmalina Metals

“News services have carried reports 
of Peru’s elite relocating their liquid 
assets to overseas funds, amid fears 

that Castillo will rewrite the constitution 
and expropriate corporate assets.”

times of political crises,” he concludes.

https://chilexploregroup.cl
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CAN CHINA JEOPARDISE THE 
COPPER PRICE CYCLE?

ARTICLE

As the copper price was steadily increasing in April some analysts 

were forecasting price stability for most of the year, eventually 

passing the US$10,000/t mark around 4Q21. 

However, as we now know, record prices were attained early 

in May, and apart from a slight downward blip after two weeks 

they stayed above US$10,000/t for almost an entire month, finally 

dropping below that line on June 3.

While it’s natural for such peaks to come and go, the return to 

previous levels started to dive much more steeply around June 13, 

when it became clear that China was making use of its copper 

reserves instead of buying from abroad, and had ordered national 

firms to prefer locally sourced metal. Beijing was particularly 

concerned about Chinese firms hoarding metals or buying purely 

for speculative reasons - not only because this would contribute 

to higher prices than industry would be comfortable with, but 

also because it could hamper the country’s ongoing drive to be 

the global leader in technology. 

By June 16 the Asian powerhouse was looking at a much more 

drastic strategy of selling those reserves internationally to bring 

prices down by flooding the copper market. And on June 22 China 

confirmed the plan, saying it would auction 20,000 tonnes of 

copper in early July (plus 80,000 tonnes of zinc and aluminium). 

Despite the jitters that came in anticipation of this strategy, the 

market response was for the copper price to rise again, having 

bottomed out at US$9,042/t. This was possibly because the 

market felt more comfortable knowing exactly how much copper 

would be put on sale, but also because analysts doubt that China 

will sell off more than 10% of its reserves. 

The mining community has responded to the forecast demand 

for copper with increased exploration, but the timeline from 

exploration to discovery to production is lengthy, and it would be 

unwise for China to go so long with a weakened safety net.

At the end of the day, while China’s economy is large enough to be 

able to manipulate markets in this way, the best it can hope for 

is a temporary effect because there is no way around the global 

copper deficit foreseen for the next few years. And although 

Spooked by the relative expense of maintaining its booming economy amid high copper prices, China is taking steps to force 
the price down. 

Copper price per tonne during May/June 2021

The market possibly feels more 
comfortable knowing exactly how much 

copper will be put on sale, but also 
because analysts doubt that China will 

sell off more than 10% of its reserves.

https://chilexploregroup.cl
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China’s hunger for raw materials is colossal, demand from the 

rest of the world matches it, with all countries equally caught 

up in the need to revive industry and promote copper-intensive 

green technologies.

China ready to ramp up industry

https://chilexploregroup.cl
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NEWS

NEWS
ARGENTINA

TURMALINA PHASE 3 DRILLING IDENTIFIES NEW BRECCIA

Hole 46 intersects new feeder breccia system

Turmalina Metals Corp. (TSXV: TBX) reports 

that Phase 3 deep drilling at its San Francisco 

project has identified a new breccia complex 

adjacent to the San Francisco de Los Andes 

(SFdLA) breccia pipe.

Phase 3 is targeting zones 100m to 400m below 

Phase 2 drilling, which consisted of 22 holes 

(4653m) during 2020.

Highlights from the first six holes of phase 3 

include: 

• Hole 47: 17m @ 4.33% Cu, 0.64 g/t Au & 108 g/t 

Ag

• Hole 43: 35m @ 1.99% Cu, 0.79 g/t Au & 150 g/t 

Ag

The new breccia is a low-grade and quartz-rich 

‘feeder’ assemblage that characterises the 

source of these tourmaline breccia pipes, and 

raises the potential for further sulphide-rich 

breccia pipes, as well as a strong possibility of 

other blind sulphide pipes in the vicinity.

Furthermore, recent mapping has identified 

numerous high-priority mineralised breccia 

pipes that will be drill tested in the coming 

months. 

https://chilexploregroup.cl
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ARGENTINA 

GOLDEN ARROW, MIRASOL AGREE OPTION PLAN FOR LIBANESA 
PROJECT 

Golden Arrow Resources Corporation (TSX-V: GRG) entered into 

a binding letter of intent outlining an option to acquire a 75% 

undivided interest in the Libanesa silver-gold project from 

Mirasol Resources Ltd. (TSX-V: MRZ).

Golden Arrow may exercise the option by incurring certain 

exploration expenditures and making staged cash payments over 

six years.

Location of Libanesa and other major projects in the Deseado Massif

Cerro Plomo, the principal target at Libanesa, is characterized by 

a mineralized Au/Ag hydrothermal breccia. Trench results include:

• 6m @ 0.8 g/t Au, 243.8 g/t Ag and 0.4% Pb

• 11m @ 1.21 g/t Au, 13.5 g/t Ag and 1.4% Pb

The 14,500ha Ag-Au (Pb) Libanesa project is in Santa Cruz province, 

at the north eastern margin of the Deseado Massif.

https://chilexploregroup.cl
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Geophysical surveying at the Aylen project, optioned by Latin 

Metals Inc. (TSXV: LMS), has defined 3 targets of at least 1km in 

length.

The targets show geophysical signatures and structural trends 

similar to the epithermal silver-gold mineralization hosted at the 

neighbouring and formerly productive Martha Mine.

Previous rock sampling has identified high-grade silver 

mineralization at the outcropping Estero Vein, which confirms 

that the epithermal system and associated precious metals 

ARGENTINA

SURVEYS DELIVER THREE TARGETS FOR LATIN METALS AT AYLEN

Drill targets defined by ground magnetic surveying and previous rock sampling results at the Aylen Project.

www.corescan.cl

Laboratorios Móviles

Imagen Hiperespectral

Mapeo Mineral

www.coreshed.com

continue onto the Aylen Project.

Rock samples taken at Estero returned consistently anomalous 

gold values between 0.11g/t and 0.57g/t as well as silver 

mineralization peaking at 470g/t.

Latin Metals has conducted ground magnetic surveys over more 

than 66km at Aylen, which is part of the Deseado Massif. 

The firm is actively seeking an option partner to fund exploration 

drilling at Aylen.

https://chilexploregroup.cl
https://corescan.com.au/
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BOLIVIA

ELORO SURVEY HINTS AT ADDITIONAL PIPE IN ISKA ISKA CALDERA

Ongoing magnetics surveys by Eloro Resources Ltd. (TSX-V: ELO) 

have identified a new Breccia Pipe target at the firm’s Iska Iska 

silver-tin polymetallic project.

The Porco (South) Breccia Pipe target is approximately 600m 

in diameter and has a similar signature to the already drilled 

Santa Barbara and Central Breccia Pipes, further confirming the 

likelihood of it being a major breccia pipe.

There is also a prominent area of low intensity northwest of the 

Santa Barbara Breccia Pipe (SBBP) which requires follow-up work.

Eloro recently reported 123.6m @ 122.7 g/t AgEq (35.05 g/t Ag, 

0.72% Zn, 0.61% Pb, 0.11% Sn and 0.06g/t Au) at the SBBP target. 

The firm aims to plan additional drilling based on 3D magnetic 

inverse models, and expects to launch induced polarization/

geophysical surveys in the latter part of June to further refine 

target definition.

Location of possible Porco Breccia Pipe in Iska Iska caldera

https://chilexploregroup.cl
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CHILE

EQUUS APPOINTS TED COUPLAND AS NON-EXEC DIRECTOR

CHILE

MONTERO LAUNCHES EXPLORATION AT AVISPA

Ted Coupland

Location of the Avispa property in relation to noteworthy mines in the area

Equus Mining Ltd (ASX: EQE) appointed David (Ted) Harcourt Coupland as Non-

Executive Director, effective June 21.

Mr Coupland has over 30 years of experience in the mining, exploration and 

resource finance industry and holds qualifications in geology, geostatistics, mineral 

economics and finance. His career in the resources sector covers exploration, 

mine geology, resource estimation, risk analysis, resource consulting and business 

management. 

He has contributed to resource projects all around the globe, covering commodities 

such as gold, silver, copper, base metals, PGM’s, bauxite and coal. Between 2013 

and 2018 he was part of Macquarie Bank’s Mining Finance team.

Ted holds a BSc degree in Geology from the University of New England, Post-

Graduate Degree in Geostatistics from the Paris School of Mines, Post-Graduate 

Diploma in Mineral Economics from Macquarie University, and a Post-Graduate 

Diploma in Applied Finance and Investment from the Securities Institute of 

Australia. 

Equus Mining is involved in three early stage projects in southern Chile: The 

350km2 Cerro Bayo project, under an option agreement with Mandalay Resources 

Corporation (TSX: MND); The 2,260Ha Los Domos epithermal Au-Ag project; And the 

4,550Ha Cerro Diablo epithermal gold-silver-base metal project.

Montero Mining and Exploration Ltd. (TSX-V: MON) initiated 

exploration at its 170km2 Avispa copper molybdenum concession 

in the Atacama Desert. The program includes geological mapping, 

surface sampling, ground, and airborne geophysical surveys.

Montero believes that there is potential for buried porphyry and 

porphyry-related deposits with smaller footprints than those 

previously sought in this area by major companies such as BHP.

The Avispa project is 40km north of BHP’s Spence Cu-Mo mine 

and KGHM’s Sierra Gorda Cu-Mo mine, and 50km west of Codelco’s 

Chuquicamata operation. 

https://chilexploregroup.cl
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Extensional and infill drilling at the El Zorro gold project, operated 

by Tesoro Resources (ASX: TSO), confirmed a 150m eastward 

extension of the Ternera target. 

The mineralised system at Ternera is now >1km in strike length, 

>500m wide and has been drilled to >400m below surface. To date, 

four strike extensive high-grade zones have been delineated at 

Ternera, each >600m in strike, with mineralisation starting at 

surface to >300m vertically below surface. The system remains 

open in all directions.

Of note was hole 124, which returned 71m @ 1.63g/t Au (116g/m), 

starting at 152m depth, and hole 125, which intercepted 52.00m @ 

1.37g/t Au from 316.5m depth.

Tesoro has now completed 179 drillholes at El Zorro for 55,724m. 

Assays are pending for 46 holes.

Battery Mineral Resources Corp. (TSXV: BMR) closed 

the acquisition of the 8,095Ha Punitaqui copper-

gold mining complex from Minera Altos de Punitaqui 

Limitada (MAP), a wholly-owned subsidiary of Xiana 

Mining Inc., and aims to conduct infill drilling and 

engineering over the next four to six months prior 

to restarting the mine.

Under the terms of the acquisition, Battery will 

assume Xiana’s debt of US$10mn incurred as part of 

its prior agreement to acquire MAP from Bluequest 

Resources. 

Battery will also pay US$17.9mn to cover debts with 

other MAP creditors, of which US$9.45mn is payable 

over six years and US$8.45mn payable up front.

To cover these immediate costs, Battery has 

issued private placements totalling US$11.1mn and 

CAD$800,000. 

Battery Mineral Resources aims to serve the 

burgeoning green technology market and to that 

end is building a portfolio of copper, cobalt, lithium 

and graphite assets.

CHILE

TESORO EXTENDS TERNERA DEPOSIT 150M TO EAST

CHILE

BATTERY ACQUIRES PUNITAQUI MINE FROM XIANA

Hole 125 extends the MF500 fault 50m to the south and extends the Ternera Depo-
sit 150m to the east. 

The Punitaqui concession consists of the drill-ready Cinabrio, San Andres, Dalmacia 
targets and the less defined Los Mantos target.

https://chilexploregroup.cl
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CHILE

SAN LORENZO COMPLETES EM SURVEY AT SALVADORA

The Salvadora property is 15km from the world class El Salvador open pit copper-gold mine.

San Lorenzo Gold Corp. (TSX-V: SLG) completed a 260km 

magnetometer survey of its 8,796Ha, 100% owned Salvadora 

Copper–Gold Project near Copiapó.

IP survey work is scheduled to start in July, drawing on information 

from previous IP surveys of limited size.

As operations at Salvadora accelerate, San Lorenzo is stepping 

up its marketing efforts and has retained Volt Strategic Partners 

as its capital markets and communications advisor, and Venture 

Liquidity Providers for market-making services.

https://chilexploregroup.cl
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Locations of discovered shoots El Dorado, La Ivana, Megapozo, San Juan, Roberto 
Tovar and San Antonio 

The four Guayabales targets in relation to the Marmato project

COLOMBIA

OUTCROP CONFIRMS SIXTH SHOOT AT SANTA ANA

COLOMBIA

COLLECTIVE MINING IDENTIFIES FOUR TARGETS AT GUAYABALES

A sixth shoot discovered by Outcrop Silver & Gold Corporation 

(TSXV: OCG) at its Santa Ana property indicates a periodicity of 

intercepts along a 1,250m stretch of the Santa Ana Vein System, 

and “proves that mineralization extends undiminished in the 

Santa Ana Vein System beyond the Morales Fault zone”, the 

company reported.

The San Antonio drill hole is in line with the Roberto Tovar and 

San Juan holes, and Outcrop plans to continue systematic drilling 

south of the latest find, and to the north of San Juan, to test for 

new discoveries. Outcrop expects this approach to resolve the 

fault and shear zone controls of dilation and shoot formation at 

the site.

The latest discovery is part of a 12,000m, third phase drilling 

program launched in March, with the following results so far: 

• San Antonio – 1.18m @ 410g/t AgEq

• Megapozo – 0.95m @ 10,783g/t AgEq

• La Ivana – 1.00m @ 6,400g/t AgEq

• Roberto Tovar – 5.16m @ 800g/t AgEq

• El Dorado – 1.20m @ 1,486g/t AgEq

• San Juan – 1.79m @ 1,329g/t AgEq

After nine months of mapping and sampling at its Guayabales 

project in Caldas department, Collective Mining Ltd. (TSXV: 

CNL) has identified four initial targets, dubbed Donut, Tower, 

Olympus and Victory.

This initial work, which includes one high resolution, airborne 

geophysical survey, has covered 20% of the project area. 

Guayabales is adjacent to Aris Gold’s Marmato Gold Mine, 

which contains proven and probable reserves of 2.0mOz 

Au and 4.35mOz Ag, and CNL is the first company to ever 

consolidate the prospective land package along strike to 

the northwest of Marmato.

Drilling is expected to begin at Guayabales in September this 

year.

https://chilexploregroup.cl
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COLOMBIA

MAX RESOURCES SAMPLES >1% CU AT 15 POINTS ALONG URU
Initial rock chip assays from the Uru discovery, 

announced by Max Resource (TSX.V: MXR) at its César 

North target area in May, returned high-grade results at 

15 sites along a 4km strike length.

These 10m channels host grades higher than 1% Cu, with 

maximum values of 5.7% Cu and 14g/t Ag.

The Uru mineralization is hosted in a stockwork within 

igneous host rock that crosscuts sediment-hosted 

stratabound mineralization.

Max Resource has identified five potential deposits 

along the 80km stretch of the César North zone. The 

firm is now engaged in second phase exploration at Uru 

and the 1.6km x 0.6km Conejo site discovered in March.

Location of the Uru and Conejo discoveries

https://chilexploregroup.cl
https://chilexploregroup.cl/en/applied-geochemistry-in-exploration/
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Location of TAM, Alpala and Aguinaga deposits at Cascabel

Location of Loma Larga in relation to INV’s exploration projects in 
Ecuador

SolGold (LSE, TSX: SOLG) and Cornerstone Capital Resources 

Inc. (TSXV: CGP) reached an agreement to work cooperatively in 

advancing the Cascabel Project in northern Ecuador by jointly 

exploring a range of strategic and financing options.

Differences in opinion over how to advance Cascabel came to a 

head late 2019 when SolGold started planning a hostile takeover 

of Cornerstone, which has a 15% stake in the project. 

The immediate operational priority is for management to deliver 

of a new technical report for the project. 

The Cascabel project includes the 2,663MT CuEq Alpala deposit, 

which features a core of 442MT at 1.40% CuEq; the Tandayama-

America (TAM) Porphyry Copper-Gold target which produced its 

first drilling results in May; and the Aguinaga deposit. 

Dundee Precious Metals Inc. (TSX: DPM) finalized an agreement to secure 

94.5% ownership of INV Metals Inc., in which it already owns approximately 

23.5%. The transaction includes the 35.5% of INV Metals held by IAMGOLD 

Corporation (TSX: IMG), and the conversion rate of 0.0910 DPM shares for 

each INV share implies a total transaction value of CAD$132mn.

INV Metals manages the Loma Larga gold property estimated to host 

2.56mOz AuEq within a 13.9mt ore deposit, and has exploration concessions 

for three other properties.

ECUADOR

SOLGOLD, CORNERSTONE END DISPUTE OVER CASCABEL

ECUADOR

DUNDEE GAINS LATAM FOOTHOLD THROUGH INV ACQUISITION

https://chilexploregroup.cl
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Gran Colombia Gold Corp. (TSX: GCM) raised its ownership of 

Guyana-focused Gold X Mining Corp. (TSXV: GLDX) to 100% from 

15% through the purchase of all issued and outstanding common 

shares held by third parties.

Former Gold X shareholders converted their stock on the basis 

of 0.6948 Gran Colombia shares for each Gold X share in a 

transaction first announced in March.

Assay results from four of the 16 holes drilled since March at the 

19,200-acre Oko project run by G2 Goldfields Inc. (TSXV: GTWO) 

have defined at least five distinct mineralized shear zones within 

a 900m-long mineralized envelope.

Assay highlights include: 

GUYANA

GRAN COLOMBIA COMPLETES GOLD X TAKEOVER

GUYANA

G2 GOLDFIELDS RACKS UP FIVE SHEAR ZONES ACROSS 900M AT 
OKO

As a result of the transaction, Gran Colombia now controls the 

Toroparu Gold Project in Guyana, where a 10,000m Phase 1 drilling 

program was completed in February. The program identified pipe 

structures yielding 5g/t to 20g/t Au to depths of 100m, and a 

second 10,000m program is now underway.

Gran Colombia will now proceed with an updated preliminary 

economic assessment for Toroparu.

High-grade structural views at Toroparu pit centre and NW edge

2021 drill program at Oko, compared to 2020 results

• 6.5m @ 15.3g/t Au and 11.3m @ 9.25g/t Au from holes 66 and 67, 

70m apart, at Shear #5

• 6.7 m @ 10.5g/t Au and 3.8m @ 10.2g/t Au from holes 54 (August 

2020) and 68, 50m apart, at Shear #3.

https://chilexploregroup.cl
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Extent and location of the Gaban project

Alteration zones at Los Chapitos

PERU

WINSHEAR SUBMITS DRILLING APPLICATION FOR GABAN PROJECT

PERU

CAMINO ENGAGES MARKETING CONSULTANCIES FOR INVESTOR 
SEARCH

Winshear Gold Corp. (TSX-V: WINS) submitted 

an Environmental Impact Declaration (DIA) 

to support a proposed drilling program at its 

Gaban gold project in the Puno Orogenic Gold 

Belt (POGB). 

The DIA outlines plans for up to 40 drill pads to 

depths of 300m at the 2,000m x 900m Coritiri 

target.

Winshear has been performing field work to 

define and expand the Coritiri anomaly since 

acquiring the Gaban project from Palamina 

Corp. in 2019.

In anticipation of forthcoming exploration 

and corporate development programs, and to 

leverage the blossoming market outlook for 

copper, Camino Corp. (TSXV: COR) has launched 

a campaign to attract additional investors. 

To this end the firm has engaged the services of 

GOLDINVEST Consulting GmbH, Mezzo Consulting 

Services S.A., Proactiveinvestors North America 

Inc., and GoldStockTrades.com. These firms will 

promote Camino’s portfolio in Europe and North 

America in particular.

Camino’s chief assets are the Los Chapitos and 

Plata Dorada properties, and the firm is in the 

process of acquiring a copper porphyry project 

called Maria Cecilia. 

https://chilexploregroup.cl
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PERU

CHAKANA PROVIDES INITIAL IN-FILL RESULTS AT SOLEDAD

Breccia pipes and occurrences within the northern Soledad cluster

Chakana Copper Corp. (TSX-V: PERU) reported results from the 

first 2,874m of the 16,000m in-fill drilling program planned for 

2021 at its Soledad project in Ancash department.

The eleven in-fill holes targeted the Huancarama East, Paloma 

East, and Paloma West tourmaline breccia pipe discoveries at 

Soledad, with highlights of 134.3m @ 2.15% CuEq at Huancarama 

East, 126.1m @ 0.89% CuEq at Paloma East, and 101m @ 1.71% CuEq 

at Paloma West.

The 16,000m in-fill drilling program is part of a fully-funded 

26,000m drilling program for 2021, on top of some 6,000m drilled 

in 2020. The remaining 10,000m of drilling in 2021 is purely for 

exploration of new targets located in the northern portion of the 

project.

To date, Chakana has tested 15 out of the 110 total targets on the 

property.

https://chilexploregroup.cl
http://www.sterlingcassidy.com
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PROJECT SHOWCASE

Available Exploration Alliance Area: Quebrada Ordoñez 
Polymetallic mineralization-Sedex Type 
 

 
The Quebrada Ordoñez Prospect is located in Region II, on 
the eastern edge of the Cordillera de la Costa, just 10km NW 
of Puntillas Porphyry, within the Cretaceous belt. It has a 
district basic geology stage, which had geochemical samples 
that showed strong anomalies of Zn, Pb, As and minor Cu and 
Ag (specifically analyzed), in the Quebrada Ordoñez sector. 
Later, trenches were made in the sector, 112 RC drillings with 
lengths of 50 to 400m, all distributed in a 3.5x2km strip. The 
area with polymetallic anomalies was then delimited, with 
Zn being the most constant, with the highest intensity and 
areal distribution, reaching maximum values of 29.4%. 
Lines were drawn with strong anomalies, mostly Zn> 
300ppm, coinciding with Pb> 300ppm and Cu> 500ppm (Fig. 
1). 
Polymetallic mineralization is associated with stockwork of 
quartz veinlets of possible metamorphic origin, which would 
have reconcentrated early mineralization, Sedex type, 
deposited in sedimentary rocks of the El Toco Fm (Devonian), 
composed of a sequence of silicoclastic conglomerates, 
sandstones and shales (phyllites), affected by strong regional 
metamorphism and intensely folded. 
The mineralization is finely disseminated and forming halos, 
mainly in centimeter veinlets of quartz. Using a magnifying 
glass marmatite, and minor sphalerite, galena and 
occasionally green Cu oxides have been identified, mostly 
associated with coarse-grained (millimeter) silicoclastic 
strata, medium-grained sandstones and quartzites. 
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figure N° 1: Polymetallic anomalies of Zn, Pb and Cu 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figure N° 2: Location of new sectors. 
 
Microscopic studies were made, identifying 
sphalerite, galena, chalcopyrite, pyrite and 
arsenopyrite. Another 2 zones have sectors with 
strong siliceous veins and are located 5km and 9km 
ENE of Quebrada Ordoñez (Fig 2). 
District-wise, the size of the El Toco Fm, where the 
Quebrada Ordoñez prospect is located, is 
approximately 50x20km NS, which makes it highly 
prospective to search for better areas and 
concentrations of Zn-Pb-Ag (?)  
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